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The Interstate Commerce Commission have already intro- 
duced into Railway Accounts, beginning with July 1, 1907, the 
principle of making a fixed monthly charge for depreciation of 
equipment (locomotives, passenger and freight cars, work-train 
equipment and tools) and have furthermore suggested that the 
principle should be applied to track, bridges, and buildings, and 
minor structures. Under these circumstances, it seems desirable 
to set forth somewhat fully the methods of dealing with this 
general subject which have been developed in this country and 
in Great Britain during the last seventy-five years; and if 
possible, arrive at a fair conclusion as to the best course to adopt. 
Furthermore, while in some parts of the country it may be to 
the interest of railroad corporations to swell their operating 
expenses as much as possible; or in other parts of the country it 
may be to their interest to make the operating expenses appear 
as low as possible, this question of depreciation should not be 
considered from the standpoint of selfish or local interests, but 
rather from the standpoint of the broad principles involved, 
which apply very generally to many commercial undertakings. 

Nothing in this paper is intended as in any sense a reflection 
or attack upon the rulings of the Interstate Commerce Com- 
mission; but is an endeavor to co-ordinate the facts in relation 
to the subject and point out wherein these rules for depreciation 
are both unjust and unwise in their method of application. 
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I. WHAT IS MEANT BY DEPRECIATION ? 


Depreciation is a comparatively new phrase in railroad ac- 
counting, and, judging from the articles which have appeared 
on the subject, there seems to be some confusion as to just what 
is meant. Does depreciation mean the loss of value in a car or 
an engine due to wear and tear? If so, this sort of depreciation 
is amply covered by proper maintenance; in other words, it is 
usual when an engine or car goes into the repair shop, whether 
damaged in an accident or by legitimate wear, to replace its 
worn-out or damaged parts and restore it to its original condi- 
tion. Repairs are classed as “running repairs,” by which are 
meant the repairs necessary to keep equipment in safe running 
condition ; and “general repairs,” by which are meant the repairs 
needed to restore the equipment to its original condition. There 
are plenty of cases on roads both in this country and in Europe, 
where locomotives and cars are so well maintained that there is 
no appreciable depreciation. Indeed, locomotives are running 
on English roads which are, though obsolete in many respects, 
as good as new, though fifty vears old; and there are many cases 
upon roads in this country where engines and cars twenty-five 
years old have been so well maintained that they are as good as 
when originally built. 

According to their character and efficiency, it is customary to 
xive locomotives a general overhauling, say once every two or 
three years. At this time perhaps one-fourth of the original cost 
of the locomotive is spent in general overhauling. General re- 
pairs to passenger equipment in the same way, are made at regu- 
lar intervals. With freight cars, the repairs are usually incident 
to damage done by use, or what is sometimes called “unfair 
usage,” or the result of accidents. 

In respect to buildings and other structures, their ultimate 
life depends entirely upon the character of maintenance and care. 
Wooden buildings well roofed and painted, repaired when neces- 
sary, will last indefinitely, and of course, structures of masonry 
or iron are even more permanent. Buildings and structures on 
railroads are rarely discarded except because they have outlived 
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their usefulness, and something of a more efficient type is needed 
in their place. 

From the foregoing it will be seen that if by depreciation is 
meant the loss due to wear and tear, it may be illustrated as to 
each piece of equipment or each building or structure, by a mathe- 
matical curve something like that indicated in the accompanying 
Diagram I. The distance from “A” to “B” represents the period 


DIAGRAM I 


Curve illustrating Condition of Equipment, Buildings, or Structures over a long period 
of time. Space along vertical lines represents value of equipment, etc. Space 
along horizontal lines represents time interval. 


A 
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of time in which under normal conditions the deterioration takes 
place; in the case of locomotives, say three years; in the case of 
passenger cars, say two years; in the case of freight cars, a very 
variable quantity, averaging perhaps three years; in the case of 
buildings and structures, depending wholly on the character of 
the building and structure, climatic conditions, etc. The distance 
from “A” to “C” represents the diminution in value due to wear 
and tear down to the point where it becomes necessary to make 
extensive repairs. This is one view of what is meant by 
depreciation. 

Another view of depreciation is that it represents the amount 
by which the average condition of the physical property has 
deteriorated below the original or new condition. It is assumed 
that each piece of physical property on the railroad, other than 
the real estate, is depreciating in value in the way represented 
by the curve already drawn, but that because the railroad is a 
composite of an immense number of units, the average condition 
of all the separate units combined is represented by a line at some 
point between the upper and lower nodes of this curve. Ob- 
viously, this will vary a little bit on the different roads according 
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to the personal equation of management, local conditions, etc., 
which in turn are affected by good or bad business conditions. 
A corporation differs from an individual only in degree. In 
good times, expenditures for maintenance are liberally made: 
in hard times all expenditures of this kind which can be safely 
postponed necessarily cease. If then by depreciation is meant the 
drop from the original cost down to the average-condition value 
of equipment, buildings or structures, it is evident that there is 
a line, or more accurately, a band or zone somewhere between 
100 per cent. value and the 50 per cent. value, and this band, 
speaking very liberally, will be somewhere between 60 per cent. 
and 75 per cent. of the original cost. See Diagram II. 


DIAGRAM IIL 


The result of Composite Curves similar to those shown below is a Line or more 
strictly a Band or Zone representing Average Condition. 
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To put this in another way, it means that with every “going” 
concern, whether it be a railroad or a manufacturing corporation, 
representing in its physical property many separate units of 
equipment or structures, the average condition is somewhere be- 
tween one-fourth and one-half worn out. If the worn-out con- 
dition may be fairly stated as one-half the original cost, then 
we may say that the average condition of such equipment and 
structures is somewhere between 60 per cent. and 75 per cent. 
of the original cost. It is obvious, however, that when the lower 
limit of this band which represents the average condition of the 
units is reached, depreciation does not continue farther, and that 
therefore if a regular fixed charge is to be made to cover this 
alleged loss of value (which, by the way, it is proposed shall be 
based wholly on the original cost with no reference to earning 
power) the charge should cease at that point as the limit of actual 
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depreciation of the units considered as a whole has been reached. 
This phase of the question (the limit of depreciation) will be 
considered further in another paragraph. 

Still a third view of depreciation is that it means the deprecia- 
tion due to “obsolescence.” It is argued that while each piece of 
equipment or every building or structure may be restored to its 
original condition, there is a diminution in value, due to obso- 
lescence. Every manufacturer, as well as every corporation, 
fully appreciates this. In a country which is developing rapidly 
it is frequently necessary to discard perfectly good equipment, 
buildings, and structures, and to replace them with something 
more efficient. It is possible that conditions will warrant “writ- 
ing off” the cost of such equipment or structures and charging 
to cost of operation the entire cost of renewal with more modern 
and more efficient tools or equipment. It may be argued that 
this is the kind of depreciation which it is the business of the rail- 
road to provide for by monthly charge in its operation. The 
difficulty is to estimate the rate at which such depreciation takes 
place. 

DIAGRAM III 


Diagram showing Condition of Equipment, Buildings, and Structures as in Diagram I, 
but taking into account Depreciation due to Obsolescence. 


RATE OF DEPRECIATION DUE TO OBSOLESCENCE 
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To illustrate it, we may represent such a depreciation as this 
by a mathematical curve for each piece of equipment, building 
and structure, as shown in Diagram III. The difference between 
the curve in Diagram III and that of Diagram I lies in the fact 
that Diagram III shows a depreciation due to obsolescence, 
whereas Diagram I does not. In III we make a line “A—D,” 
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which is at a slight angle to the horizontal. It represents 
the rate of depreciation due to obsolescence. It contemplates 
that every time a unit of equipment, a building or a structure, 
is restored to a condition “as good as new,” it is not brought 
back to a value equal to that represented by its original cost, but 
to a value as much less than its original cost as the depreciation 
due to obsolescence may have brought it. To provide for this 
sort of depreciation it is obviously necessary to determine the 
rate of depreciation due to obsolescence. Who shall say? Shall 
we be guided in the future from the results in the past? Shall 
we Say in respect to locomotives that because locomotives are now 
as high, as wide, and perhaps as long as they may be built, there 
can be no further developments in that direction? Or, shall we 
accept the arguments of those who believe in electric transporta- 
tion, that the steam locomotive will soon be discarded and the 
electrically driven motor take its place? In one case, the rate 
of depreciation due to obsolescence will be small, while in the 
other case, it can be determined only by our surmise as to how 
soon the revolution from steam to electricity is going to take 
place. 

The obsolescence of equipment and of structures has been 
cared for in the past on many railroads in a manner which has 
been perfectly fair to the stockholders and the public, by replacing 
such equipment or structures with new, whenever financial condi- 
tions would permit it. Thus, in good years, cars or locomotives 
have been discarded (that is to say, either sold or torn down at 
a specified rate per month) and the cost of replacing them with 
modern cars or engines, less the salvage charge, has been quite 
generally charged to cost of operation. This method has taken 
care of this sort of depreciation without putting a fixed burden 
upon the property, because the number of cars, or of engines, or 
structures replaced, is within the control of the management. On 
some lines, cars and engines have been bought on the instalment 
plan and the entire cost, spread over a period of say ten years, 
has been paid out of income. 
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II. DEPRECIATION OF TRACK, BRIDGES, BUILDINGS, SHOPS AND 
SHOP TOOLS, ETC. 


a) In this case, as in the case of equipment, there is deprecia- 
tion due to wear and tear; also a depreciation due to obsolescence. 
The history of the country shows, however, that little by little, 
structures of a temporary nature, such for example as wooden 
bridges, are gradually being replaced by structures of a permanent 
or indestructible nature; and whenever a structure of a tempo- 
rary nature can be replaced by a structure of a permanent nature 
at no greater cost, there is no added charge made to capital 
account. 

b) In the case of the depreciation of track, bridges, buildings, 
etc., we find the same principle that is recognized by the Master 
Car Builders’ Association in respect to cars; that is to say, the 
depreciation does not proceed beyond a certain point. In other 
words, the railroad as a complete plant is a composite structure, 
and if it is properly maintained (if the rails are renewed as they 
require renewal, ties renewed as they rot out, buildings replaced 
or repaired as they show signs of decay) depreciation does not 
proceed beyond a point which is say 50 per cent. of the original 
value. A simple example of this may be given by an illustration 
common in track maintenance: If the average life of the ties in 
track be ten years, the ties in an old railroad, properly maintained, 
will have an average age of something over five years. In the 
same way it can be shown that the average age of the rails, or the 
structures of a railroad where maintenance has been properly 
kept up, is about half the full life of the various items, and in a 
sense, the track, the buildings and structures, are, generally speak- 
ing, one-half worn out. 

c) So far as depreciation due to obsolescence is concerned, 
experience has not shown any considerable actual loss from this 
source in the past. It is of course true that buildings must some- 
times be torn down and replaced by buildings better suited for 
modern needs. Thus, roundhouses have been found too small, 
and bridges and other structures have had to be replaced, but 
the loss from this source has been relatively small as compared 
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with the case of equipment, and the salvage has been large. 
Furthermore, under generally accepted accounting methods, only 
the difference between the cost of the new building, or the new 
structure, and the cost of replacing “in kind” has been charged 
to capital account. 


III. DOES THE PLANT OF A RAILROAD AS A WHOLE DEPRECIATE IN 
VALUE IF WELL MAINTAINED? 


a) It is desirable before answering this question, that one 
should understand what is meant by “value.” There are plenty 
of cases on record where railroads, as well as commercial under- 
takings have not proved to be worth what they cost. It is more 
often true that they have proved to be worth more than they cost; 
in other words, errors of judgment and even unwise expenditures 
have been overtaken by the advance and wonderful development 
of our country. In the discussion of this question of depreciation 
it has too often happened that “cost” and “value” have been 
used as synonymous terms. The principal investment of a rail- 
road is in its permanent way and terminals. The value of the 
property once dedicated to railroad use is not its original cost, 
nor even the cost of adjacent or nearby property, but its value as 
represented in earning capacity. Of course, the maximum value 
of a piece of property belonging to the railroad would be the 
expenditure which would be necessary to replace it. The value 
of a piece of property in a continuous right of way of a railroad, 
say between Chicago and New York, would be well-nigh im- 
possible to estimate, but it certainly could not be based on the 
value of farming lands or of lots and blocks adjacent. 

b) Steam railroads do not have to provide for any deprecia- 
tion as against the expiration of a franchise, which, of course, 
is a serious item with public-service corporations having limited 
franchises. Nor is there, in the case of steam railroads, a large 
share of the total investment in a central power plant, which is 
becoming obsolete. In most cases, the depreciation due to the 
diminished value of equipment, track, bridges, structures of all 
kinds, shops and shop tools already referred to, is limited, as has 
been explained, and is, furthermore, a good deal more than 
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counterbalanced by the appreciation due to the fact that the age 
of the railroad has given it an established business. This amounts 
to a good deal more in the case of a railroad than what is called 
“good will” in the case of a mercantile corporation. As a rail- 
road is developed, industries, mines, and factories are established 
along its tracks, with switches and side-track facilities, towns 
grow up along it, and a certain amount of business becomes 
assured to it—business which it takes years and a large expendi- 
ture of money and energy to develop; all of which is charged into 
current operating expenses and should be considered as an offset 
to any depreciation of the property. 

c) Besides the appreciation due to the above-mentioned 
causes, there is, of course, an actual physical enhancement of 
value due to the condition of the roadbed and embankments 
becoming better solidified, the water courses established, and the 
original structures gradually replaced with others of a more 
permanent character, even without any addition to capital ac- 
count; thus, wooden trestles, bridges, and culverts have been 
filled with earth or replaced by steel or iron, stone, or concrete.’ 

d) No account is taken and no estimate can be made of the 
enhanced value of the railroad property (right of way and ter- 
minals) due to the enhanced value of the land, even though the 
existence of the railroad may have contributed largely to the 
development of the country through which it runs. The railroad 
corporation suffers by reason of this enhanced value which it 
has so largely contributed to create if it is compelled to purchase 
any additional property as well as in the increased amount of the 
taxes it is called upon to pay each year as its contribution to the 
needs of the growing communities; but it has not been usual to 
make any allowance for this. Those who have had the greatest 
experience with railways generally believe that the enhancement 


1An approximate estimate of the locomotive cinders produced annually in 
the United States is 31,000,000 cubic yards on the basis of the coal consumption 
by railroads in 1906. This is practically all used as ballast, to reinforce the 
roadbed, etc., and is worth on a conservative basis 20 cents per cubic yard, or 
$6,200,000, which represents the increment in value due to the use of locomo- 
tive cinders, all of which is charged out as part of the expense of operation, and 
not credited to enhancement of the plant. 
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in value, or appreciation of the property in the direction already 
referred to, far more than balances the depreciation, especially 
when it is remembered that the total physical depreciation under 
proper maintenance rules is, without doubt, limited to about half 
the first cost of the property subject to depreciation. 


IV. THE LIMITS OF DEPRECIATION 


As has already been pointed out, and illustrated diagrammat- 
ically, there is a limit to depreciation in any composite structure 
properly maintained. This limit, as already shown, is probably 
between 60 per cent. and 75 per cent. of the cost of new. If, 
therefore, there is a limit to depreciation, it follows that on any 
railway property which is old enough to have passed the period 
of its first replacement and renewal, no further depreciation 
should be charged. In other words, the time when depreciation 
is rapid on a railroad is in the first five or ten years of its life; 
beyond that, with proper maintenance, depreciation ceases. This 
is in no sense an argument against the policy which conservative 
corporations have long followed of making many renewals and 
betterments out of earnings whenever earnings justify it, but 
such a policy is obviously one which is pursued in years of plenty 
to provide a margin of safety in times of stress. 

The present capitalization of American railroads on a mileage 
basis, after deducting the stock and bonds of one corporation 
owned by another so as to avoid duplication of figures, is shown 
by the most recent investigation of the Interstate Commerce Com- 
mission to be only slightly more today than it was twenty or 
thirty years ago. This is evidence that railroads have charged 
many “betterments” and “improvements” either to operating 
expenses or to income account. It may properly be contended 
that this is proof that not only have the railroads made good 
whatever depreciation there has been, but they have more than 
made it good. On this point, it should be borne in mind that 
these charges for “replacements,” for “betterments” and for 
“improvements,” whether to operating expenses, or to income 
account, have not been made on any hard and fast rule, requiring 
a fixed monthly charge, but have been made on a flexible rule 
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within the discretion of the board of directors, who are actually, 
as well as theoretically, responsible to the public for the proper 
management of the properties; and this, of course, includes the 
maintenance of the integrity of the property. 

The method more common in England has been to charge all 
“betterments” and “improvements” to capital account, issuing 
additional securities therefor; and it is contended that this 
method has been more fair to the property than the American 
method. The objection to it is that it has led to a gradual and 
steady increase in the capitalization per mile of the British rail- 
ways, whereas the American method has operated in the reverse 
way. 

V. THE NECESSITY OF FLEXIBILITY 


In the operation of any property, or any business, there is a 
necessity for flexibility. Obviously, if all the charges of opera- 
tion were absolutely fixed, as is interest on money borrowed, 
or taxes, there would of necessity have to be a greater margin of 
profit allowed than there now is. Practically, corporations, 
whether they be mercantile, manufacturing or railroad, are sub- 
ject to very wide fluctuations in their receipts, and are frequently 
compelled to “cut the coat according to the cloth.” In railway 
operation, this flexibility has been cared for in the past in the 
following manner: 

In the months or the years when business has been heavy and 
profits good, not only have the ordinary maintenance expenses 
been met, but more than ordinary maintenance work has been 
done. In other words, the condition of the property has been 
improved, and frequently, even in addition to this, sums have been 
set aside out of earnings to make additions and betterments to 
the property. This enabled the company in months or years of 
depression to reduce maintenance expenses to a minimum. As 
will be seen, railroad corporations in general have in this respect 
done just what any prudent individual would do. 

The average results for all railways of the United States 
show more than one-fourth of the gross expenditures assigned 
to the payment of interest on the mortgage debt and other “fixed 
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charges.” The remaining three-quarters are absorbed in the 
payment of operating expenses and taxes, of which rather more 
than one-half are practically constant and do not fluctuate with 
the variations in business. Consequently, the only flexibility 
the railway corporation now has, to take care of the fluctuating 
conditions of business and income derived therefrom, attaches 
to less than half of its expenses of operation, or say to 35 per 
cent. of the gross expenses. For this reason the officers of rail- 
ways view with considerable alarm a proposition to add largely 
to the fixed expenditures by making a fixed monthly charge for 
depreciation, based on a percentage of the original cost. Such 
a charge for equipment alone may readily amount to from 3 to 
5 per cent. of the gross expenditure and correspondingly more 
when applied to all physical property. 

From the foregoing it has been pretty clearly indicated that 
depreciation cannot be separated from maintenance; that if a 
property as a whole—and this is especially true of the rolling 
stock—is properly maintained, depreciation, except as to obso- 
lescence, is certainly very slow and does not proceed, in respect to 
the entire property, below half its original value. 

There is ample evidence that English railways have handled 
this question of “flexibility” in much the same way that American 
railways have, and that they have been upheld, not only by public 
opinion, but by the courts and the Board of Trade. 

Conservatively managed manufacturing concerns recognize 
depreciation by writing off from year to year amounts sufficient 
in the aggregate to make it good; but these deductions are 
usually made from income. They are not a fixed charge, nor in 
any sense a fixed monthly operating expense; they are adjusted 
to the financial ability of the company. But here let it be remem- 
bered that when a manufacturing concern “writes off” part of its 
capital or reduces its inventory, it is usually considered justifi- 
cation for a higher rate of dividends on the remaining capital, 
a consideration which railroads have never been granted by 
public opinion in this country. 

As is well understood, railroad profits from the transporting 
of passengers and freight increase with the volume of business 
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done. Thus, when business is at a low ebb, transportation com- 
panies suffer in two ways: Their receipts per passenger or per 
ton of freight do not increase, whereas their expenses do increase 
considerably. This rapidly reduces the margin of profit, and 
makes the actual setting-aside of fixed amounts for depreciation 
a very serious drain on resources. It is certainly to the interest 
of the community as a whole that railway corporations shall be 
conservatively managed and that their securities, so far as 
possible, shall be free from wide fluctuations. To include in 
operating expenses a charge for depreciation equally in bad times 
with good would mean reduced dividends in most cases, and 
bankruptcy in many. 

It may be argued that in the operation of a coal or an iron 
mine or a lumber company, it is considered wise to charge off 
for a sinking fund or depreciation allowance an amount propor- 
tionate to the production. Of course, such a case is not at all 
analogous to that of a railway company. With a mine or a 
forest ownership, the assets are being steadily reduced unless re- 
placed either with cash or with new property; but it should be 
noted that, even in such an operation, flexibility is obtained by 
making the charges proportionate to the output. 


VI. SHOULD OPERATING EXPENSES INCLUDE CHARGES WHICH 
ARE IN REALITY FICTITIOUS? 


It has always been the understanding of railway officials, and 
has been the accepted practice on the best-operated railroads, that 
operating expenses should show expenditures actually made. To 
put expenditures into operating expenses which have not been 
actually made, has been regarded as “padding” accounts. To 
make a charge for depreciation every month on a purely arbitrary 
basis, when the money which is thus charged is not actually spent 
in replacement, is obviously charging against operating expenses 
something for which no expenditure has been made. If it is 
advisable to make a charge for depreciation regardless of the 
fact that there is, in many cases, a counter-credit to balance 
against it, then that charge should be a charge against income 
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account, to be offset by appropriations from income account 
when money is taken from income for renewals or replacements. 

A monthly charge for depreciation is tenable only on the 
theory that obsolescence of equipment and structures causes a 
shrinkage in the value of the physical assets of the company, 
which should be estimated and stated as nearly as possible for 
the benefit not only of the stockholders, but also of the public. 

While it is admitted that the stockholders, the public, or the 
Interstate Commerce Commission are entitled to know the exact 
condition of the property and whether it is being properly main- 
tained or not, it is equally important that operating expenses 
should show exactly the money actually expended on the property, 
with no fictitious items included. If a depreciation charge is 
proper, then it should be made as a deduction from income ac- 
count. The stockholder will then know from year to year by 
consulting the income account whether the depreciation of his 
property has been fully met by appropriations from income, or 
by appreciation; for, surely, if a deduction from income account 
is to be made for depreciation, then some account should be taken 
of appreciation of the property. This is especially true if rail- 
way rates are to be based upon the value of property, although 
let it be always remembered that rates of transportation either 
by sea or land have never been based upon the value of the 
property of the carrier, or the cost of the service. Two railways, 
operating between the same points, one having a large capitaliza- 
tion and the other a small capitalization, cannot and do not charge 
different rates for their services; and it has been repeatedly shown 
that excessive capitalization, or over-capitalization, has not tended 
to make any corporation conservative in the manner of securing 
business, but on the contrary such corporations, having a heavy 
fixed charge to meet, are the most aggressive in their efforts to 
secure business, taken at a low profit. 


VII. A SUMMARY OF ARGUMENTS AGAINST THE FIXED MONTHLY 
CHARGE FOR DEPRECIATION 


A special committee of the American Railway Association 
undertook recently to ascertain the censensus of views of railroad 
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officials on this question of depreciation and its application in 
railway accounting ; and as a result of that inquiry, issued a brief 
statement of the arguments presented against the method adopted 
by the Interstate Commerce Commission. As that summary has 
an important bearing on the subject it is submitted herewith. 


1. To attempt to fix the rate of depreciation in percentages of original 
value is at best nothing more than “estimating” or “guessing;” it is not 
“accounting”: (a) because no two roads are alike, (b) because no two years 
are alike (on account of difference in character of equipment owned, 
difference in character of service, and difference in volume of service). 

2. At the hearing before the Interstate Commerce Commission, on May 
22, 1908, the statistician of the commission said: “It is not alone the pur- 
pose of depreciation charges to protect the investor; the correct determina- 
tion of net operating revenue per month and per year is equally important, 
and from the public point of view of relatively more importance.” 

If the theoretical accrual of liabilities for depreciation proves to be 
different from the facts (as it necessarily will be in every case) it will be 
necessary later to make adjustment debits and credits to expenses, and 
probably some very large ones, in order that “net operating revenue” may 
not be incorrectly stated. Even then the current statements “per month and 
per year” will inevitably be more or less out of joint. 

3. If the refinements of accounting which are now sought are to be 
accomplished, the transportation companies will be compelled to add a force 
of bookkeepers to each workshop, and then the shop expense will include 
not only labor for repair and renewals of equipment, but this additional 
expense which would benefit neither the carrier, nor the public. 

4. In establishing depreciation percentages, what allowance should be 
made from time to time for the use or non-use of equipment? 

5. In the matter of obsolescence, who is competent to predict what types 
will be considered desirable or efficient ten, twenty, or thirty years from now, 
and therefore, what retirements will be expedient on different roads? 

6. If the commission is now justified in establishing an arbitrary depre- 
ciation charge on equipment, it will logically be followed by depreciation 
charges on bridges, buildings, rails, ties, fences, telegraph line, block signals, 
and structures of all kinds) This means more estimating and more subse- 
quent readjusting, and also more unnecessary expense. 

7. Railway executives take the position that property accounts should be 
as sacred as income accounts. They concede that the commission is right 
in endeavoring to show all liabilities; but they contend that to anticipate 
liabilities by setting up reserves, while it may display a well-meant prudence, 
actually involves a misstatement of facts, and is, therefore, not good 
“accounting.” 
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It is suggested, with a good deal of force, that it is the duty of the 
board of directors of each railway company to determine from time to time, 
according to the facts as they exist, when and to what extent charges should 
be made against income on account of depreciation which has actually 
occurred, and also to determine the proper means of providing for meeting 
these charges, either out of the company’s surplus, or otherwise. Has the 
Act to Regulate Commerce taken from these boards of directors any of their 
authority in these respects, or relieved them of ‘any of their responsibilities ? 
In other words, has the commission a legal right to compel railways to make 
charges in order to create reserve accounts against liabilities which it is 
estimated will occur? 

8. The theory upon which a monthly charge for depreciation is proper, 
is that it is a liability which has been incurred, and should, therefore, be 
stated; howbeit, it is admitted that this liabilty cannot be definitely deter- 
mined and must be estimated in advance from experience tables. If it is 
the duty of railway officers to state all estimated liabilities, then by the 
same token many other estimated liabilities must be included in the accounts. 
For example, whenever there is a personal injury, or any accident of any 
kind, causing loss of life, or damage to property, an estimate of the probable 
cost of making settlements should be included; in the same way, an estimate 
of the cost of settling outstanding lawsuits should be included. 

g. The idea of creating “reserve” or “suspense” accounts, to take care of 
estimated liabilities, is not a new one. It has been tried by steam railroads, 
as well as by many other corporations. For instance, the experiment has 
been tried of creating suspense accounts, against which rails, ties, ballast, 
car, and locomotive repairs and replacements, and other large items of main- 
tenance or operation, were ultimately charged. But it is the consensus of 
opinion among the best accountants that such methods result in misleading, 
rather than truthful, returns. If, as it is assumed, correct accounting should 
show actual expenditures, actual outlays, actual liabilities as they are deter- 
mined, then the method of charging for expenditures, which have not in 
reality been made, is not only objectionable, however well meant, but it 
causes a false return instead of a statement of actual facts. 

10. This is a practical question, as well as a theoretical question, because 
financial problems with railroads are as practical as the movement of trains. 
It is not only wrong from an accounting standpoint, but as wrong morally 
to understate income as it is to overstate it. Again, at a time when the 
credit of railroads is at a low ebb, any diminution of net revenue reflected 
in their exhibits immediately becomes a very practical question on account of 
a consequent further lowering effect upon the company’s credit and the con- 
sequent impairment of its ability as a semi-public servant. 

11. It must not be understood that railway executive officers are opposed 
to making charges against operating expenses to make good losses. due to 
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depreciation. While it is contended that with buildings, structures or equip- 
ment properly maintained, there is no depreciation except that due to obso- 
lesence, still it is desirable to make good the losses due to obsolescence. The 
points upon which the views of railway officials differ from the views 
expressed by the statistician for the Interstate Commerce Commission, are 
simply these: 

a) That depreciation due to obsolescence cannot be accurately deter-. 
mined in advance, and hence any liability resulting from such obsolescence 
may be “guessed at” but cannot be accurately gauged 1n advance; 

b) The value of the assets of any company of every name and nature 
varies from time to time according to business conditions, and it is the 
duty of the board of directors, acting for the stockholders, to determine how 
any loss in the value of assets shall be made up; 

c) In considering any shrinkage in the value of assets, full considera- 
tion must also be given to any appreciation in their value. There is usually 
some appreciation in the value of right of way, terminals, land, town lots, 
roadbed, and in the value of switch connections, business affiliations, etc. ; 

d) The practice which seems best justified by experience is to make 
good losses from depreciation of this kind of earnings in years of plenty, 
not only by the full restoration of the physical property by ample main- 
tenance expenditures, but also by the replacement of obsolete structures or 
equipment with more modern or more efficient structures or equipment; 

e) The executive officers of railroads assume that the Commission 
desires in the accounts a full, accurate and complete statement of facts for 
the benefit of public interest, as well as for the protection of investors. 


A PRACTICAL SOLUTION 


12. There has been no better argument on the whole subject than that 
contained in Comptroller Mahl’s paper of October 7, 1907, from which the 
following paragraph is quoted: 

“Appreciating, therefore, all the difficulties and cost which the keeping 
of the equipment accounts as contemplated by the commission will impose 
upon the railways without any practical compensation therefor, the writer 
expresses the hope that the commission will amend its rules by omitting 
altogether the provision for ‘depreciation,’ and amend the provisions for 
‘renewal’ to represent the current cost of replacing all equipment vacated. 
This change will furnish the commission with reliable data about the depre- 
ciation which has been carried into the operating expenses of the railways 
and enable it to order adjustments suitable to each case if any such should 
be necessary.” 


FrepDErIc A. DELANO 


CHICAGO 





HISTORY OF THE EMPLOYMENT OF WOMEN IN 
THE AMERICAN COTTON MILLS? 


PART I 


I. STATISTICS OF EMPLOYMENT. DISPLACEMENT OF 
WOMEN BY MEN 


In a study of women in industry, the history of the cotton 
manufacture is of fundamental importance. The earliest appli- 
cation of machinery was made in the cotton mills, and they 
furnish an opportunity of studying the relation of the working 
woman to the factory system from its origin to the present day. 
Moreover, the cotton manufacture is the largest, as well as the 
oldest, of the manufacturing industries which employ large num- 
bers of women. 

A discussion of the history of women’s work in the mills falls 
naturally into two divisions: 

1. A consideration of the statistics of employment showing 
the relative number of women and men operatives in the industry 
at different periods—statistics which should throw light upon 
such moot points as the questions: Did women, at the time of 
the taking of the last census, form a larger proportion of the 
total number of employees than they did in the early years of 
the century ; or have men operatives displaced the women at loom 
and spindle? Are there as many women employed in the cotton 
mills now, in proportion to the total number of women in the 
population as formerly; or has this been a declining industry for 
women? And these questions obviously lead us into economic 
history to study the causes that have been at work behind these 
figures. 


+ Other articles in this series which have appeared in this Journal are: “The 
History of the Industrial Employment of Women in the United States: an Intro- 
ductory Study,” Vol. XIV, pp. 461-502; “Harriet Martineau and the Field of 
Employment for Women in 1836,” Vol. XIV, pp. 614-26; “Women in the Cigar 
Making Industry: History and Tendencies,” Vol. XV, pp. 1-26. The writer 
wishes to express her obligations to the Carnegie Institution of Washington for 
assistance in the preparation of these articles. 
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2. A discussion of the changes in the social aspects of the 
industry, the character of the employees, their age, nationality, 
conjugal condition, their average period of service, their hours 
of labor, the conditions under which they lived and worked; for 
it is only by reconstructing from the early records a picture of 
the mill-girl’s life in the first half of the century, that an adequate 
basis is afforded for examining the charge that there has been 
a debasement and deterioration of the factory population of New 
England. 

The effect of the introduction of the factory system on the 
employment of women was discussed in an earlier paper in this 
series,? and the evidence there collected should, perhaps, be briefly 
summarized again as it relates especially to the cotton industry. 
Women were employed in the first cotton mills in this country; 
they worked at Beverly, Massachusetts, in 1787, and in 1789-90 
for Samuel Slater at Pawtucket, Rhode Island; and Henry 
Wansey, an English traveler, found them at Hell Gates, New 
York, in 1794. The history of the transition period, before the 
machine system was fully developed, shows clearly that there 
was no initial displacement of men by women when the factory 
system was established. The power loom was not introduced 
until 1814, and the early factories were only spinning mills from 
which the yarn was put out in webs and woven by hand-loom 
weavers for the factory or sold in country stores for purposes 
of household manufacture. The women and girls in these 
factories were doing what had always been “women’s work.” 
They had taken over no new employment; but the manner of 
carrying on the old had changed. Later, as the fly shuttle came 
into use before the introduction of the power loom, weaving, too, 
came to be more and more exclusively work for women; and 
when the women hand weavers became power-loom weavers in 
the mills, they were only following there another occupation 
that had been their own in the home. 

It is, of course, an entirely different question that women’s 
labor became enormously more profitable after the establishment 


*See this Journal, Vol. XIV, pp. 461-501. 
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of the factory system, and this question will be considered in 
connection with women’s wages. It is desired here only to 
emphasize two points: (1) that the substitution of factory work 
for household manufacture did not mean that women “took 
over men’s work;”’ (2) that women were employed in the 
earliest mills and have therefore been a part of the factory system 
since its origin. 

The question of whether the proportion of women employed 
has increased or decreased during the last century requires a 
comparison of statistics of employment for the early years with 
those from the last census of manufactures. The early statistics 
are, however, extremely incomplete. It is impossible to obtain 
any statement, even approximately accurate, of the absolute 
number of women employed until the close of the third decade 
of the nineteenth century. But a failure to obtain the total num- 
ber of employees does not necessarily mean that it is impossible to 
find a basis for estimating the percentage which women formed 
of that total. For if a census gives the relative numbers of men 
and women operatives for the factories reporting, then even if 
a great many establishments fail to report and make the totals 
so incorrect as to be useless, still the percentage of women is 
likely to be very much the same in the establishments that do not 
report as in those that do. That is, the percentage which women 
form of the total number of employees is not likely to change 
much even with a great change in the totals themselves. It is 
important to note, too, that so far as errors may exist in the 
reports sent in, they are likely to be in the direction of an under- 
estimate rather than an overestimate of the number of women; 
for factories sending in careless returns after the manner of 
census-taking in the early years, often reported only the “number 
of employees” without indicating the number of each sex. Such 
returns would invariably be entered as “men employed” and the 
percentage of women operatives be made to appear smaller than 
it really was. 

On the basis of very imperfect data, Secretary Gallatin esti- 
mated that in 1811, 87 per cent. of all cotton mill operatives 
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must be women and children ;* and Trench Coxe in his Report to 
the Secretary of the Treasury in 1814 used the same percentage. 
In 1817 a Report of the Committee on Manufactures made the 
exaggerated estimate that the cotton mills employed 100,000 
persons, and that 66 per cent. were women and girls, a more use- 
ful classification for our purpose than the earlier “women and 
children.” No other estimate for the whole country was made 
until 1831, but some records showing the number of operatives 
in various isolated mills are preserved, and these indicate for the 
most part a very high percentage of women, ranging from 80 to 
go per cent.* 

Until 1831, then, we have to depend upon estimates, most of 
them crude, based upon various official and private documents. 
They seem to indicate that from 60 to go per cent. of the cotton 
mill employees of the country were women; and, in general, that 
higher percentages of women employees were found in New Eng- 
land, particularly in Massachusetts, than in other parts of the 
country. 

In 1831, when the convention of the “Friends of Industry” 
met in New York, a Committee on Cotton was appointed which 
returned some interesting statistics that were published in the 
report of the convention proceedings. From that time until 1850 

%The basis on which this and the following estimates were made, and 
references, are given in the earlier article above referred to. 

*The table below is compiled mainly from data given in the earlier article 
which cites the authorities for all figures except those for Waltham. The figures 
for Waltham are from an old time-book still in possession of the mill; they show 
that in 1821 there were 353 employees, 299 women and 54 men—all the overseers 
were men as well as the painters, machinists, teamsters, card coverers, general 
laborers and the like. The earlier article also contains notes regarding John 


Quincy Adams’ attempted Digest of Manufactures, a census of unsummarized 
returns, 








Per Cent. Women 
Operatives 
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no data regarding the number of men and women operatives 
for the country as a whole have been found ; but from 1850 to the 
present time, the federal census furnishes statistics which can be 
used as the basis of a fairly reliable estimate. For convenience, 
these data from the census, with the two most useful of the earlier 
estimates, have been incorporated in the following table. In 
order to show not only the change in the proportion of men and 
women employed, but the relative importance of the cotton 
industry at different periods as an occupation for either men or 
women, the number of employees out of every ten thousand 
persons in the population over ten years of age, was also com- 
puted. 


TABLE I 


STATISTICS OF EMPLOYMENT FOR THE AMERICAN COTTON INDUSTRY IN THE LAST 
CENTURY 








Numser Cotton Mr 
EMPLOYEES OUT OF EVERY 10,000 
IN PoPULATION OVER TEN 
Years oF AGE 


PERCENTAGE 
Women Formep 
OF ALL 
EMPLOYEES 


NuMBER OF EMPLOYEES 





Men Women Women 





500% 3,500* 
34,000* 66,000* a oe 
18,538 38,937 III 
33,150 59,136 74 
46,859 75,169 69 
54,031 81,337 58 
75,081 99,579 55 

100,319 118,557 51 
154,042 148,219 52 
166,284 149,590 se as 




















* Estimates only. 
* From Secretary Gallatin’s “Report on Manufactures,” American State Papers, Finance, U1, 427. 


» From “‘ Report of the Committee on Commerce and Manufactures,”’ibid., 82. 

3 From “Report of the Committee on Cotton,” Address and Proceedings of the Convention vj the 
Friends of Industry at New York (1831), p. 112. 

4 Statistics from Seventh Federal Census, Manufactures. 

5 Statistics from Eighth Federal Census, Manufactures. 

6 From 1870-1905. Statistics from Federal .Census of Manufactures, with the number of children 
eliminated. For the method used in obtaining these statistics, see Note A, at close of the article. 


To accompany these statistics for the country as a whole, a 
table has been prepared from data showing the number of em- 
ployees for each decade since 1831 for Massachusetts, which has 
been throughout the whole period the most important cotton- 
manufacturing state. A study of statistics for the state where 
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the industry has the longest history and where it is most con- 
centrated is, in some respects, more illuminating for a historical 
study of this kind than statistics for the country at large. 


TABLE II 
STATISTICS OF EMPLOYMENT IN THE CoTTON INDUSTRY—MASSACHUSETTS 








NuMBER OF EMPLOYEES 





PERCENTAGE WOMEN 
Men Women 





2,665 10,678 80 
14,757 75 
14,407 7° 
62 
59 
55 
50 
41,847 48 














t Data for 1831 from the ‘Report of the Committee on Cotton,”Convention of Friends of Industry 
at New York (1831), p. 112. Other data are from the State Industrial Census from decade to decade 
until 1905—the 1905 industrial census is not yet available and statistics for that year are from the United 
States (1905) Census of Manufactures, children eliminated as in the former table. 

* The census taken in 1855 does not furnish these data. 

3 An enumeration taken on the day when the greatest number of operatives were employed counted 
more men than women, i. e., men, 43,705, Women, 43,247—Women forming only 4o per cent. of the total.— 
Massachusetts State Census of Manufactures (1895), p. 537- 

Women driven out of the cotton mills by men.—These tables 
point to some interesting conclusions: 

1. That for three-quarters of a century, the period for which 
data for a comparison are available, the proportion of men in 
the cotton mills has been steadily increasing while the proportion 
of women has been as steadily decreasing. In this, the most 
important women’s industry, the women are being slowly dis- 
placed by men. Women formed, roughly speaking, from two- 
thirds to three-fourths, and in some districts as high as nine- 
tenths, of the total number of operatives in the first half of the 
century; but this proportion has been declining until, in the 
twentieth century, the men outnumber the women. 

This relatively greater increase in the proportion of men has, 
moreover, been officially recognized for some years; but the 
public mind is firmly convinced that the presence of women in 
industrial occupations means that “the men are being driven 
out,” and this popular misconception maintains its hold, evidence 
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to the contrary notwithstanding. Public attention is, therefore, 
frequently enough challenged by a repetition of the census dictum 
that “the proportion of women employed in manufactures is 
increasing more rapidly than that of men and children;’® but 
statements of the census with regard to industries in which 
women are being displaced by men are overlooked. It is impor- 
tant, therefore, to note that the census emphatically states that 
the proportion of women has been declining in the cotton 
manufacture, an industry which has always employed more 
women than any other in the country. Thus, the Twelfth Census 
of Manufactures (1900), after discussing various statistics re- 
lating to the cotton industry, pointed out that one important fact 
resulting from their examination was “that the tendency is more 
and more to the employment of men.’ 

The recent 1905 Census of Manufactures calls attention to 
the fact that, 
without any concert of action—perhaps unconsciously to the general body 
of manufacturers—there is a slow but steady displacement of women by 
men. In the New England states in twenty-five years the proportion of 
‘women employed has dropped from 49.7 per cent. to 45 per cent.; that of 
men has risen from 36.2 per cent. to 49 per cent.” 


Had a longer period been selected for a comparison, these differ- 
ences would have been even more marked. 

2. The cotton mills a declining industry for women.—The 
cotton manufacture has become, what may be called a “declining 
industry” for women, and by declining industry is meant one 
which now employs a relatively smaller proportion of the total 
number of women in the country than it did formerly. It is 


5 Twelfth Census, Manufactures, I, cxxvi. 

®* Twelfth Census, Manufactures, III, p. 32. 

™Census Bulletin, No. 74. “Textiles,” p. 40. And see also the Census 
of Manufactures for 1905 in which the following interesting comment is made: 
“The ratio of the number of men employed [in the cotton industry] to the 
total number of wage-earners has been constantly increasing since 1870. The 
increase in this ratio, amounting to 15 per cent., was made largely at the 
expense of the women wage-earners, whose ratio has decreased 10.8 per cent. 
during the 35 years. .... In the New England and southern states the decrease 
in the proportion of women was offset by an increase in the proportion of men, 
indicating that men are displacing women in the industry.” Vol. I, p. Ixxxii. 
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established that the men have not only gained numerically from 
the expansion of the industry, but they have gained at the expense 
of the women. But since this has been such a rapidly expanding 
industry, it would not necessarily follow that because women 
formed a smaller proportion of all employed, work in the cotton 
mills had become a relatively less important occupation for 
women. Table I would seem, however, to indicate that this has 
been the case. While in 1831 about one hundred out of every 
ten thousand women over ten years of age, and in 1850 about 
seventy out of the same number, worked in the cotton mills, when 
the last census was taken but fifty women were so employed.® 
It will appear in the section dealing with conditions of life and 
work, that a marked change in the employment of women 
began to be noted toward the close of the decade 1840-50, and it 
is probable that the decline has been constant since that time. 
Percentage increases for each decade since 1850 in the number 
of cotton-mill operatives and in the population have also been 
computed and are given in the table below. 
TABLE III 


PERCENTAGE INCREASES FOR EACH DECADE FROM 1850 TO 1900 IN THE NUMBER OF 
CoTtTon-MILL EMPLOYEES AND IN THE POPULATION OVER TEN YEARS! 








Women MEN 





Cotton Mill Population Cotton Mill Population 
Operatives over Ten Years Operatives over Ten Years 
Per cent. increase | Percent. increase | Per cent. increase | Per cent. increase 





27 41 37 

8 15 24 
22 39 31 
19 34 3° 
25 54 22 

















* Percentages computed from statistics of employment in Table I and statistics of population from 
Federal Census. 


It is clear from this table that the rate of increase in the num- 
ber of women cotton operatives has been less than the rate of 
increase in the female population over ten years of age until the 
last decade, when the statistics seem to point to a slightly greater 


*Round numbers, instead of those indicated in the table, are purposely 
used because it is desired to emphasize the fact that absolute accuracy cannot 
be obtained from such data as exists. 
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increase. Even during the last decade it should be noted that 
the rate of increase is 54 per cent. for men operatives and but 
25 per cent. for women operatives, while the male and female 
population increased at the same rate. 

Explanation of the displacement of women by men.—But 
census statistics, although they seem to point unmistakably to a 
decline in the relative importance of the woman operative, are not 
relied on as final evidence on this point. The census data, when 
carefully examined,® are seen to be in many respects faulty and 
unsatisfactory for purposes of comparison over a long term of 
years. They do not, therefore, furnish any exact statistical ex- 
pression of the decrease in the proportion of women employees; 
and, indeed, it must be recognized that no accurate percentage 
measure of this change can ever be obtained. But these data 
are, with all their imperfections, of very great interest and sig- 
nificance; and they have been used because they are sufficiently 
trustworthy to indicate a general tendency, and the tendency to 
which they point unmistakably is the growing preponderance of 
men in the cotton mills. 

But a study of industrial history is as important as a study 
of statistics in attempting to understand a tendency of this kind 
and it is of great significance, therefore, that the facts in the 
history of the cotton industry in this country confirm the evidence 
of the statistical tables by showing the economic causes which 
have produced the changes which are indicated by the tables. 

In general it may be said that our industrial history gives us 
two important reasons for the displacement of the women opera- 
tives by men. The first is the change in the available labor 
supply—the increase in the number of men wanting work as 
a result of immigration, and the decrease in the relative num- 
ber of women desiring work in the mills, due to the widening of 
the field of employment for educated women; the second is the 
fact that in the progress of mechanical invention, cotton machin- 
ery has tended constantly to become heavier and to be operated 


*See Note A at the close of this article which discusses the census statistics 
in detail. 
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at an increased speed, demanding, therefore, greater strength 
and more nervous energy on the part of the employee. 

The first is the more important reason, for if male labor 
had remained as scarce as it was in the first twenty-five years 
during which our mills were operated, the machinery would, of 
necessity, have been adapted to the employment of women. But 
the men who are in the cotton mills today are almost exclusively 
of the immigrant class—either foreign born or of foreign parent- 
age—a class that scarcely existed in the first quarter of the nine- 
teenth century, when women first followed their work from the 
home to the mill. The two chief occupations in cotton manu- 
facturing are spinning and weaving. The skilled operatives who 
do this work form slightly more than one-half of all the cotton- 
mill employees. In both the spinning- and weaving-rooms the 
number of men has been increasing. The mule-spinners are the 
most skilled group of operatives employed today, and they are 
almost all men. Moreover, a very considerable number of frame- 
spinners today are men. The following table, based on the 
returns of the 1905 Census of Manufactures, shows to what 
extent this occupation has passed into the hands of men. 


COTTON MILL “SPINNERS” IN 1905 














Frame-Spinners | Mule-Spinners Total 
BN 6 3.0:6000% 10,709 4,8662 15,575 
Women....... a a 25,701 
Children...... S008 | ccses 19,078 
55,488 4,8662 60,354 














* Census Bulletin, No. 74 (Textiles), p. 40. 

* This is not exact, as the census gives only the total number of mule-spinners, without indicating 
the sex. Since the comment is, ‘‘They are almost exclusively men,” it has seemed reasonable to assume 
that the number of women is so small as to be negligible (ibid., p. 40). 


There are now, then, approximately fifteen thousand men 
employed in the cotton mills at spinning, the historic occupation of 
women in the home, and the occupation which in the early days of 
the machine system was equally their own in the factory. Mule- 
spinning is awkward work for women because their movements 
in following the mule are so much impeded by their skirts and the 
scarcity of male labor in this country was probably one reason 
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why mule-spinning came slowly into use. The mule was intro- 
duced in Rhode Island about 1817, but it was not adopted in 
Lowell nor in Massachusetts generally, until much later, and as 
late as 1840 was little used.*° Henry Carey, writing in the 
thirties, said the mule was not used in any of the Lowell factories, 
“and the consequence is that female labor here takes the place of 
male labor in England.”*! There is reason to believe that attempts 
were made to employ women as tenders when the mules were 
being first adopted in this country, but it was found to be more 
suitable work for men.’ Frame-spinning was entirely a woman’s 
occupation at that time, but as the above data indicate, it is now 
shared with men. 

Weaving was not so exclusively women’s work before the 
introduction of machinery. But after the fly-shuttle had come 
into use and the “spinning mills” had greatly increased the 
demand for weavers, large numbers of women were employed in 
weaving, not only for their households but for factories’? and ' 
local dealers, and the sign “weaving given out” was common 
over shops at this time. An English traveler in 1818 noted the 


” Batchelder, Introduction and Early Progress of the Cotton Manufacture 
in the United States (Boston, 1863), p. 73. See also the statement of James 
Montgomery, The Cotton Manufacture of the United States of America (Glas- 
gow, 1840), p. 69, “in neither (Waltham nor Lowell) nor in any of the mills 
that followed their system, was mule-spinning introduced until after 1830.” 

™H. C. Carey, Essay on the Rate of Wages (Philadelphia, 1835), p. 75. 

“An old Waltham operative who tells of seeing mule-spinning for the first 
time in the early forties, remembers a woman with girl piecers who was work- 
ing in the mule-room at Lawrence. Later the same woman with her girls 
came to Waltham when mules were introduced there, but she was obliged to 
leave. “The men made unpleasant remarks and it was too hard for her being 
the only woman!” An old illustration in White’s Memoir of Samuel Slater 
(ad ed., Philadelphia, 1836), p. 291, would seem to indicate that at one time 
women may occasionally have been mule-spinners, and undoubtedly they are 
still, but it is a very rare exception. That it is a highly skilled occupation would 
be another reason why few women have ever followed it. 


% The “Weavers’ Book,” a manuscript volume in the collection of Poignaud 
and Plant Papers in the town library in Lancaster, Massachusetts, which con- 
tains the record of the yarn taken, cloth returned, and payments made to the 
persons who wove in their own homes for the Lancaster cotton mills, contains 
the names of a large number of women. 




















EMPLOYMENT OF WOMEN IN COTTON MILLS 613 


large number of “female weavers” in New England'* and was 
astonished at their independence in dealing with their employers. 
With the introduction of the power loom, weaving became the 
most profitable occupation for women. An old wages book for 
the year 1821 is still preserved in the Waltham mills and it shows 
that all of the 138 weavers were women, although the six over- 
seers and assistant overseers were men. The first power-loom 
weaving at Lowell was done by a woman who was employed by 
the Merrimac Corporation to instruct girls in weaving; and 
in Fall River, when three of the new looms were started in 1817, 
all of the weavers were women or girls. One of the latter was 
Hannah Borden, a daughter of a large stockholder in Fall 
River’s first cotton mill, and the best weaver of her day.’® In 
Henry Carey’s Essay on Wages, written in 1835, power-loom 
weaving is discussed as a woman’s occupation and from James 
Montgomery’s account of the industry,’” written a few years 
later, it seems clear girls were the only weavers. Some of the 
oldest employees in the New England mills today say they can 
remember when weaving was so universally considered women’s 

“Some of them,” he said, “who have no other means of support except serv- 
ice (which is unpopular in America) lodge with farmers, and give half the 


produce of their labor for their board and lodging.”—Henry Bradshaw Fearon, 
Sketches of America (London, 1818), p. 101. 

% Contributions to Old Residents’ Historical Association, Vol. VI, p. 71. 
This first weaver was Deborah Skinner, who, as the old time books show, had 
been the best weaver at Waltham before she went to Lowell. 

* Hannah Borden is one of the most interesting examples of the remarkable 
women who worked in our cotton mills three-quarters of a century ago. She 
learned to weave on the hand loom when she was eight years old, and at 
fourteen, when she went into the mill to work, she was an excellent weaver. 
There she ran the looms, and wove thirty yards of cloth a day, working from five 
in the morning to seven in the evening. The weaving room in which she 
worked was rough and unplastered, cold as a barn and heated by one small 
Stove. Part of the time she did “custom weaving”’—running only one loom, 
with extra care, so that a finer cloth was produced; four this, of course, she 
received extra pay. The struggle that this energetic young daughter of one 
of the early mill owners carried on against the company store system will be 
noted later (in Part II, dealing with conditions of life and work), Other 
details of her life are given by Miss S. H. Wixon in an address on “Hannah 
Borden’s Work,” Fall River Evening News, May 28, 1903. 

* Op. cit., p. 107. 
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work that a “man weaver” was held up to public ridicule for 
holding a “woman’s job.” As late as 1860, in the discussion of 
the New England Cotton Manufacturers’ Association, a weaver 
is uniformly referred to as “she.”?® 

But the number of looms which a single operative can tend 
has constantly increased, and the tendency has been all along to 
a higher and higher rate of speed. In the decade 1830-40, a 
girl tended two looms, running 108 picks a minute, and as late 
as 1871 four looms at 135 picks a minute.’® Today a single 
operative may tend twenty or more; and, in the words of the 
Twelfth Census, these “improved high-speed and automatic 
looms, many of which are put under the charge of one weaver, 
can be operated most efficiently by men.”*° This is indicated by 
the following statistics, taken from the 1905 Census of Manu- 
factures showing the number of men and women employed as 
weavers. Again, data are given for Massachusetts separately, 
since that is the state in which the history of the industry can be 
most accurately traced. 


COTTON MILL WEAVERS, 1905! 




















Class of Employees United States M 1. 
UT MIE 6s. 6 00046 ic enes 48,248 14,552 
Women over sixteen............... 48,325 16,473 
Children under sixteen. .... hipncane 2,238 531 
* Data from 1905 Census of Manujactures, III, p. so. . 


The census in commenting upon the data given above says: 


There are no earlier returns with which to compare these numbers. But 
it is well known to those conversant with the industry that only a few years 
ago the weaving of cotton goods was regarded as peculiarly the work of 
women. The introduction of improved and fast looms has led more and more 


% Reports of New England Cotton Manufacturers’ Association, October 21, 
1860, pp. 28, 29. An interesting old employe of the Waltham mills, a man 
who has worked continuously there since the forties, says he cannot remember 
“men weavers” until about the time of the Civil War. He believes that the 
first men to work in the weaving rooms in Waltham were immigrant English 
weavers, 


” Data from 1905 Census of Manufactures, III, p. 50. 


” Twelfth Census, Manufactures, III, p. 32. 
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to the employment of men as weavers. The tendency is so marked that the 
next enumeration should show the men in a majority.” 


It is more difficult and perhaps less instructive to follow 
changes in the minor occupations, but as another striking illus- 
tration of the substitution of men for women operatives, the 
history of the process of dressing should be noticed. In the year 
1866 a new machine for sizing yarn, known as the Slasher, was 
imported. Before this time the work had been done by the dress- 
ing machines worked by women. The slasher was found to be 
successful as a means of saving labor and was rapidly installed. 
When the New England Cotton Manufacturers’ Association met 
in 1869, the new machine was discussed and the question was 
raised by one member, “Do ladies or gentlemen tend the slash- 
ers?” The answer was, “My impression is that we can use girls, 
in part, but we have not tried them.’”*? But the work proved to 
be physically exhausting and the substitution of men slasher- 
tenders for the women who had worked at the dressing machines 
was inevitable. “Dressing” had been one of the best paid 
women’s occupations in the mills, but by 1870 it had passed 
entirely into the hands of men. 

There are, then, changes in the technique of the industry as 
well as changes affecting the available labor supply to explain 
the tendency to which the census statistics point. To quote the 
census again: 

The number of places in which women can profitably be employed in a 
cotton mill in preference to men, or on an equality with them, steadily 


decreases as the speed of the machinery increases, and as the requirement 
that one hand shall tend a greater number of machines is extended.” 


The facts of our economic history, that interesting and moving 
background against which our census statistics stand out as guide- 


™ Ibid., p. 33. 

2 Transactions New England Cotton Manufacturers’ Association, 1869, p. 14. 
See also Robinson, Loom and Spindle, p. 99, in which Mrs. Robinson reports 
as one of the changes she found in going back to the mill where she worked, 
that the room in which the girls of her day had tended the dressing machines 
was filled with men, who were of course operating “slashers.” 


*% Census Bulletin, No. 74, “Textiles” (1905), pp. 39, 40. 
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posts more or less reliable, supplement and support the conclusions 
drawn from the tables in pointing to a slow but steady pressure 
driving the women from the mills. Further evidence on the same 
point will appear in a later section (Part II) relating to changes 
in the character of the operatives and conditions of life and work. 


NOTE A—CONCERNING THE CENSUS STATISTICS OF THE 
EMPLOYMENT OF WOMEN IN THE COTTON MILLS 


Beginning with the Seventh Census (1850), statistics showing the num- 
ber of women employed in our manufacturing industries have been pub- 
lished for each succeeding decade. But so many difficulties arise in attempt- 
ing to make comparisons from one census to another that it has seemed 
worth while to make a more detailed statement regarding these statistics 
than could properly be made within the limits of the article. 

It is necessary to explain, at the outset, that data regarding the number of 
persons employed in manufacturing pursuits are collected through two 
different schedules: first, in taking the population census, the occupation of 
every person over ten years of age is reported and the results tabulated from 
the population schedules and published under the head of “Occupations” 
in a special section or volume; second, another schedule which is used in 
collecting information regarding our manufacturing industries reports the 
number of persons employed in them. These two sets of returns present 
many seeming discrepancies which result from the different methods of 
collection. In the Twelfth Census, for example, tables in the “Occupations” 
volume for Manufacturing and Mechanical Pursuits showed 120,788 women 
over ten years of age employed in the cotton mills, while the Census of 
Manufactures reported 126,882 women over sixteen years of age in the same 
industry. In general, the statistics in the “Occupations” tables should repre- 
sent the maximum number of persons employed, since the data for these tables 
are, as has been said, from the population schedules and in taking the popula- 
tion census, every one is asked for his occupation, trade or profession, and 
many unemployed are inevitably reported as having occupations. The numbers 
in the “occupations” tables would therefore, in most cases, be larger than those 
in the “manufactures” tables, which report only the average number of per- 
sons actually employed during the year. (See on this point General 
Walker’s note accompanying the tables in the “Industry and Wealth” 
volume of the Ninth Census, p. 801.) 

But there are two reasons which seem to make the manufactures returns 
more reliable than those in the occupations tables in an attempt to show 
the change in the proportion of men and women employed as cotton-mill 
operatives : 

1. The manufactures returns include persons in any occupation in the 
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cotton mills, while the occupations returns report a great many cotton-mill 
employees whose occupation is not peculiar to the mills, e. g., painters, 
carpenters, machinists, general laborers, in other occupational groups. That 
is, in the occupations returns, a machinist employed in the cotton mills would 
be returned as a machinist, in the manufactures schedule he would be a 
cotton-mill employee. The manufactures statistics, therefore, represent 
more complete returns of the number of persons actually employed in the 
cotton manufacture. Moreover, in the occupations returns of the popula- 
tion census, many occupations are vaguely reported so that in the 1900 
occupations tables a large group called “Textiles not otherwise specified,” 
contained 78,312 operatives, many of whom must have been cotton-mill 
employees. 

2. The second reason which makes the manufactures tables superior 
for the purpose in hand, is a more general one. It is well known that so 
far as the employment of women and children is concerned, the occupa- 
tions tables are less complete than the manufactures tables. General 
Walker, in discussing this point in 1870 (Ninth Census, “Wealth and 
Industry,” p. 375, note) said: “The reasons why the occupations tables may 
be taken as substantially exact as they respect the adult male labor of the 
country, but not as they respect the employment of women and children, 
are plain and simple. It is taken for granted that every man has an 
occupation, and the examination of tens of thousands of pages of schedules 
returned in the present census has satisfied the superintendent that only in 
rare cases, too inconsiderable to be taken into account in such a discussion, 
have assistant marshals failed to ask and obtain the occupation of men, or 
boys old enough to work with effect. It is precisely the other way with 
women and young children. The assumption is, as the fact generally is, 
that they are not engaged in remunerative employments. Those who are 
so engaged constitute the exception, and it follows from a plain principle 
of human nature, that assistant marshals will not infrequently forget or 
neglect to ask the question.” And again in the same volume, General 
Walker makes the further comment (p. 375): “The Tables of Occupa- 
tions have been assumed to be authentic and to present the true standard 
by which to criticize the statistics of manufactures; and, in respect to the 
adult male labor of the country, they are substantially complete and exact. 
But in respect to the number of women and children employed in manu- 
facturing industry, particularly in large mills and factories, the return of 
occupations is, for reasons to which attention was called in the remark pre- 
facing the occupations tables, decidedly deficient.” 

Owing, therefore, to the fact that the Census of Manufactures is in 
general more complete so far as the employment of women is concerned, 
and that, for the cotton industry, the Census of Manufactures is more 
complete for both men and women, the statistics from the manufactures 
returns would seem to be the more desirable for our purpose. 
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Another point of importance is that the manufactures schedules for 
each census (beginning with 1850) report both the number of men and 
women employed; while the occupations returns for 1850 report only 
the occupations of men and those of 1860 only the total number of persons 
engaged in various occupations without distinguishing the sex of those 
employed. We have then the number of women operatives reported from 
the manufactures returns for each decade from 1850 to 1900; from the 
occupations returns only from 1870 to 1900. 

When an attempt is made, however, to use these statistics of manu- 
factures, it is discovered that the same schedules were not used for each 
census and that the returns therefore are not fairly comparable. When 
the census of 1850 was taken, schedule No. 5, relating to the products of 
industry, called for “the average number of male and female hands;” and 
this same schedule was used in 1860. No specification was made as to 
age, so it may be assumed that the terms “male and female hands” included 
boys and girls." But in 1870, the schedule was so arranged as to call for 
the number of employees under a new classification—men over sixteen, 
women over fifteen, and children; instead of the “average number of male 
and female hands” that had formerly been required. The classification of 
1870 has been used in each succeeding census except that in 1900 “women 
over sixteen” was substituted for “women over fifteen.” The result is that 
the data we have to compare are statistics for 1850-60 of the number of 
men and women employed; and for 1870-1900 the number of men over six- 
teen, and women over fifteen (or sixteen). 

To summarize briefly this information as to available statistics: for 1850 
and 1860 we have the number of women reported only from the manu- 
factures schedules, and the age of the women is not given; for 1870-1900 
we have the number of women reported both from the population (occu- 
pations) schedules and from the manufactures schedules, the former giv- 
ing the number of men and women over ten and the manufactures returns 
having been changed in 1870 to give the number of men and women over 


*See Carroll D. Wright, History and Growth of the Census, pp. 45, 46, 50, 
51, for the early schedules. Professor Levasseur in his L’ouvrier américain, 
Vol. I, p. 390, has designated these statistics for 1850 and 1860 as “men over 
fifteen” and “women over fifteen;” but his so designating them seems to be 
quite unwarranted. Curiously enough, the population schedule during these 
years did call only for the occupations of “men over fifteen,” and in 1860 
“men and women over fifteen,” and it would seem as if Professor Levasseur had 
confused the schedules used for manufactures and occupations during these 
years. In the Manufactures Census of 1870 (volume on Industry and Wealth, pp. 
392, 293 f.) the returns for 1850 and 1860 are carefully distinguished as to 
this point from those for 1870; the latter are marked “men over fifteen” and 
“women over fifteen,” the former only “men” and “women.” 
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sixteen and the number of children (boys and girls not distinguished) 
under sixteen. 
Three possible methods of using these statistics suggest themselves: 


1. The manufactures returns for 1850 and 1860 may be compared with 
those for 1870-1900 (Table A below). This would be the logical thing 
to do if the manufactures schedules had been the same throughout the 
period; but it has been pointed out that the schedules were not the same 
and the result is an attempt to compare the number of men and women 
for 1850-60 with the number of men and women over sixteen for the later 
decades. However, since our concern is rather with the proportion of 
women and men employed, this is not so serious a drawback as if we 
were using absolute totals. 


TABLE A. OPERATIVES IN COTTON INDUSTRY, 1850-1900 
DaTA FOR 1850-1900 FROM CENSUS OF “MANUFACTURES” 











Men: after 1870 | Women: after 1870 | |Children under 16* | Percentage Women 

“Men over 16”’ “‘Women over 16’’ |No Data for 1850-60} of All Employees 
eis 0 33,150 59,136 not given 64 
Pesan: ssse0 46,859 75,169 not given 62 
Ve 42,790 69,637 22,942 sit 
rer 61,760 84,558 28,341 49T 
ry 88,837 106,607 23,432 49t 
ae ee 135,721 126,882 40, 258 42T 

















* As pointed out before, ‘women above fifteen’’ is the correct designation until 1900. 

+ The percentage which women formed of the total number of men and women above sixteen, instead 
of the total number of employees, if substituted for the above percentages 1870-1900, would give the 
following result: 








1850 1860 1870 1880 1890 1900 





64 62 62 58 55 48 




















2. Another table has been prepared comparing the manufactures returns 
for 1850-60 with the occupations returns for 1870-1900 (Table B below). 


TABLE B. OPERATIVES IN COTTON INDUSTRY 1850-1900 


DaTA FOR 1850 AND 1860 FROM CENSUS OF “MANUFACTURES” FOR 1870-1900 FROM 
“OccuUPATIONS” RETURNS OF CENSUS OF POPULATION 




















NuMBER OF EMPLOYEES Peacewrsce Weick 
Women Formep oF 
Men Women ALL EMPLOYEES 

ne 33,150 59,136 64 
SEBO. «00.0 46,850 75,160 62 
ee 47,208 64,398 58 
ee 78,292 91,479 54 
SBQD. 5.006 80,177 92,965 52 
Saree 125,788 120,603 49 
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In this table, since the occupations returns for 1870-1900, like the manu- 
factures returns for 1850-60 used the classification into two groups instead 
of three, the terms “men” and “women” are correct designations through- 
out the period. There is, however, the objection to any comparison of 
manufactures and occupations returns that there are differences in the 
method of obtaining them. 

3. A third method—a method of overcoming the difficulty pointed out 
in regard to Table A, was adopted in preparing Table I, used in the article 
(supra, p. 607). What was needed for Table A was a reclassification to 
make the threefold division of 1870-1900 into “men, women, and children” 
correspond with the twofold division of 1850-60 into “men and women.” To 
do this, it is necessary to ascertain in what proportion “children” in column 
three are divided into girls and boys. This is, unfortunately, not reported 
in the manufactures census but in turning to the occupations returns in 
which “girls” and “boys” are reported separately, it is possible to obtain 
there the percentage of girls in the total number of children. For example, 
the occupations tables for 1900 report 21,005 boys and 23,442 girls in the 
industry, and according to these data, therefore, 53 per cent. of the chil- 
dren in the cotton mills in 1900 were girls. Therefore, using only this per- 
centage and not the occupations totals, 53 per cent. of the number of children 
employed in 1900 as given in Table A were added to the column “women” 
and the remaining 47 per cent. to the “men” column. For each of the 
other census years, 1870, 1880, 1890, the proportion of girls to boys was 
ascertained in the same way from the occupations tables for each census year, 
and the resulting percentages of the total number of children given in Table 
A were added to the “men” and “women” columns. The result, Table C 
below, was used in the text of the article, for it is believed that the statistics 
in this table furnish a more correct basis of comparison than those in 
Table A or Table B. 


TABLE C. OPERATIVES IN THE COTTON INDUSTRY, 1850-1900 








Percentage 
Men Women Women of All Em- 
ployees 





33,150 59,136 64 
46,859 75,169 62 
54,031 81,337 60 
75,081 99,579 57 
100,319 118,557 54 
154,642 148,219 49 














It is of the utmost importance, however, to note that all of these 
tables point to the same conclusion, viz., a constant decrease in the propor- 
tion of women operatives in the last half-century. It has already been 
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pointed out that in this, as in most attempts to make comparisons over a 
long period of years, statistics that are accurately comparable are not avail- 
able. The census frankly says, in discussing the data for employees and 
wages, “It is obvious that comparisons between the results of any of the 
censuses under these heads cannot be exact.” (1900 Census Manufactures, 
I, p. 1xii.) 


This statement has seemed necessary lest there be any doubt as to the 
value placed upon these statistics; for while they are believed to be of 
very great interest and significance, it has not been claimed that any table 
constructed from them can furnish an accurate measure of the change in 
the number of women operatives. The essential fact is that, whichever 
table is used, a decrease in the prcportion of women employees is indicated. 
Beyond any question this proportion has fallen from something greater 
than two-thirds in the first quarter of the century to something slightly 
less than one-half at the close of the century. 

An attempt has been made, however, to study the subject not merely 
as a statistical problem, but as a chapter in our economic history in order 
that such material as the census offers may be correctly interpreted and 
understood. The conclusions drawn, therefore, do not rest alone on census 
statistics, but on statistics explained and confirmed by the facts in our 
industrial history. 


EpitH ABBOTT 
Cxuicaco ScHoot or CIVICS AND PHILANTHROPY 
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WASHINGTON NOTES 


BREAK-DOWN OF THE ALDRICH-VREELAND ACT 
REFORM OF BANK EXAMINATIONS 

THe ADVANCE IN RAILROAD RATES 
PREPARING FOR TARIFF REVISION 

Work or Our COMMISSION IN FRANCE 
THE Fiscat SITUATION 


Although Secretary Cortelyou, immediately after passage of the 
law, prepared the machinery for putting the Aldrich-Vreeland 
Currency Act into operation, he has thus far failed in securing the 
active participation of any groups of banks. Immediately after the 
adjournment of Congress, the Treasury authorities referred to the 
law officers of the department such sections of the act as seemed 
to be doubtful. Under the instructions of these officers a supply of 
notes for each National Bank was prepared through the Bureau of 
Engraving and Printing, and was held for issue in case of “emer- 
gency,” while the wording upon all national bank-notes hence- 
forward issued was ordered so changed as to omit any reference 
to the exclusive use of national bonds as security for circulation. 
Secretary Cortelyou further designated his own office (rather than 
that of the Comptroller of the Currency), as the source of all 
regulations controlling “national currency associations” organized 
under the law. By-laws and forms governing such associations 
were drafted and the information contained therein was sent to each 
national bank (Treasury Department Circular, No. 39). The cir- 
cular and forms called for action by boards of directors prior to 
the participation of any national bank in organizing a currency 
association, and also surrounded the action of boards of managers 
in control of such associations with various safeguards. Eight 
groups of banks certified a desire to organize themselves under the 
law, but of these only one (those composing the clearing-house of 
Washington, D. C.) has finally carried through an organization— 
and that only in a confessedly perfunctory way. The obstacle which 
has deterred the banks from proceeding with vigor, apart from the 
unwillingness to incur the high cost of the new currency, has been 
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the apparent lack of any provision whereby they could withdraw 
from an association when they had once joined it. As soon as this 
difficulty was raised, the subject was referred by Secretary Cor- © 
telyou to his legal advisers and the latter promptly gave it as their 
opinion that there existed no provision whereby a given bank could 
withdraw from the association to which it belonged. A later 
opinion by the Attorney-General of the United States has taken 
the view that a bank may withdraw if it has the joint and unanimous 
consent of all other banks in its association, but even this has made 
the conditions of membership too onerous to permit of further 
organization. There has been no application for the issue of notes 
either through such associations or upon the strength of non- 
national bonds directly deposited with the Treasury. Other funds 
have been abundant while the demand for loans has been relatively 
slack. 


Some long-needed reforms have been introduced into the national 
banking system by Comptroller of the Currency Murray, who 
actively assumed duty toward the end of September. For some 
years past, the national system has seemed to be less and less 
amenable to suitable oversight and control from Washington, owing 
to its growth in number of banks, and the inefficiency of methods 
of examination. Mr. Murray has attempted to introduce better 
conditions in several ways: (1) He has summoned conventions of 
national bank examiners in Washington and Chicago, and has there 
set forth the need for better inspection, suggesting to the examiners 
the probability of a change in personnel should no immediate 
improvement be noted in their work. This is leading to a material 
increase in the stringency of examinations, while the reports pre- 
pared by the examiners’ conventions have afforded material for 
an important revision of the book of instructions to national bank 
examiners. (2) In conference with the principal receivers who 
are now conducting the affairs of failed banks throughout the 
country, Mr. Murray has urged changes of method which he 
believes will shorten the average duration of receiverships (now 
between four and five years) by perhaps 25 per cent.; and he has 
directly cut the salary and expenses of each receiver by from 50 to 
331% per cent. (3) Eleven “examiners districts” have been formed 
and a force of bank examiners organized in each of these districts, 
for the purpose of exchanging ideas with reference to over-extended 
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lines of credit and irregular operations which may have come to 
the attention of any one of the men. (4) Orders have been given 
' for the quarterly examination of all national banks (numbering 
about 1,000) that have heretofore laid themselves open to criticism 
for failure to comply with the national act. Examinations have 
hitherto occurred semi-annually. (5) Notice has been served upon 
banks known to be in the habit of falsifying their sworn statements 
of condition, that further offenses of the same sort will lead to 
criminal prosecutions under the national banking law. Comptroller 
Murray will probably ask Congress to provide legislation much more 
stringently limiting the kinds of business in which national banks 
may engage and requesting that examiners be placed upon a regular 
salary basis instead of being paid by fees as is now the custom. 
While the reforms which have already been introduced will do 
something to overcome the irregularities noted in the national sys- 
tem, it is not likely that they can be fully successful without the 
legislation referred to. The organization of national banks them- 
selves upon a district plan, for the purpose of maintaining mutual 
oversight as to one another’s transactions is regarded as an essen- 
tial element in the process of strengthening the system. 


General effort to increase railroad rates has been among the 
most characteristic features of the economic situation during the 
past summer. The roads have apparently felt themselves driven 
to this action by reason of the heavy falling-off in their revenues 
subsequent to the panic of last fall. While some roads have been 
able to make a fair showing in their reports, it is contended that 
they have succeeded in doing so only through over-rigid economy 
and through the suspension of betterments. Announcements of a 
general rate increase have in part been based upon the action of 
the federal government in intervening to keep up railroad wages, 
but after conferences among the managers in New York and at 
other points it has now been determined to postpone the policy of 
general increase until schedules can be properly adjusted and public 
opinion can be tested. The original idea of a horizontal advance of 
10 per cent. on all rates has proved to be too crude for adoption and 
has consequently been discarded. Meanwhile material rate advances 
have been put into effect after due notice to the Interstate Commerce 
Commission, most of them becoming operative about August I. 
These increases have been most marked in two parts of the country 
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—the southeastern and southwestern states. In the former, rates 
on a great number of commodities passing from Chicago and 
Mississippi River crossings to points in Georgia, Alabama, and 
adjacent territory have been advanced by an amount estimated to 
average from I0 to 20 per cent. In the latter, rates to Texas and 
Arkansas “common points” from Chicago and Mississippi River 
crossings have been advanced by amounts estimated to average from 
12 to 25 per cent. These rate increases have been promptly met 
by public protests in the sections affected and have given rise to 
what are now Officially known as the “southeastern and southwest- 
ern rate cases.” Testimony in the former was taken at Atlanta, 
Georgia, during the last two weeks in September and testimony in 
the latter was in part heard at St. Louis during the last week of 
September. In both cases, an unprecedentedly long record has 
been compiled, involving not only data on rate comparisons, but 
argument relating to questions of capitalization and costs of opera- 
tion for the considerable number of railways affected. The cases 
differ from any hitherto presented to the Interstate Commerce 
Commission under the “Hepburn Act” in that they affect whole 
sections of the country and large groups of commodities. It is thus 
impossible to pass upon the legitimacy of the advance in rates by 
mere comparison with other rates as has been the quite general prac- 
tice of the Commission in the past. The cases are so stated as practi- 
cally to compel the acceptance of some relationship between valua- 
tion and rates on the part of the Interstate Commerce Commission, 
or the development of some other definite criterion for judging of 
the justice of railway charges. 


Preparations for tariff revision have been undertaken by the 
Senate Finance Committee and by the House Ways and Means 
Committee, in accordance with resolutions passed by the two houses 
at the close of the congressional session last June. Chairman 
Payne of the Ways and Means Committee has directed a consider- 
able amount of official material compiled for the use of the com- 
mittee. This has included (1) an investigation of foreign bounties 
and export taxes by the Bureau of Manufactures. (2) An analy- 
sis of decisions of the Board of General Appraisers and of court 
decisions affecting duties or classification of goods by the Customs 
Division of the Treasury. (3) A study of foreign cost of pro- 
duction, to be carried on under the supervision of the Bureau of 
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Foreign Trade Relations of the State Department through our 
consuls and consuls-general. (4) A study of conditions of appraisal 
and valuation by the law officers of the Customs Service at New 
York. In addition the Bureau of Manufactures at the request of 
Mr. Payne has sent to Europe two special agents charged with 
the duty of ascertaining foreign costs in specified lines of pro- 
duction. These agents have been equipped with sets of questions 
compiled by domestic manufacturers interested in the particular 
kinds of goods that were under investigation. At Auburn, New 
York, a “tariff bureau” for the compilation and arrangement of all 
of these data has been organized by Mr. Payne. The Senate 
Finance Committee, on the other hand, has organized itself in 
certain sub-committees. One of these, charged with the study of 
customs administration has held a series of hearings in New York 
and Washington at which the working of the present Customs Ad- 
ministrative Act has been fully discussed. These hearings were 
nominally for the purpose of ascertaining how far the Customs 
Administrative Act might safely be amended along lines suggested in 
the German tariff treaty of last winter. Another sub-committee has 
been working parallel with the Ways and Means Committee, obtain- 
ing data regarding revision from substantially the same sources. 
Certain manufacturers throughout the country have also been asked 
to express their ideas as to the rates of duty on foreign goods com- 
peting with leading commodities. The result of work thus far, as 
well as of the discussion of this subject in the current campaign, 
has been greatly to strengthen the opinion that little or no intention 
of reducing tariff rates by any substantial percentage exists. The 
changes in duty intended by the “leaders” are “readjustments” 
rather than “revision.” 


One aspect of the forthcoming tariff revision is closely touched 
by the work of a “tariff commission” sent to France during the past 
summer. This commission, headed by Assistant Secretary J. B. 
Reynolds, of the Treasury Department, was intrusted with three 
distinct duties. It was (1) to investigate the grounds for complaint 
against prevailing methods of tariff administration in France and 
in the United States and to report how these could be removed. 
(2) An analysis of trade conditions on either side was to be made, 
with a view of indicating the basis for a reciprocity treaty. 
(3) Regulations governing the importation of French canned foods 
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and medicinal preparations into the United States and of Amer- 
ican meats, both canned and dressed, into France, were also to be 
discussed. The latter duty was imposed upon the commission as an 
after-thought, because of friction which had arisen over the impor- 
tation of French goods under the Food and Drugs Act during the 
past spring and winter. This commission held sessions jointly with 
a commission of three representing the French government, in 
Paris, during July and August, and has now submitted a report 
to the State Department. It found its work somewhat hampered by 
previously existing conditions. All that could be conceded to Ger- 
many through Executive order was granted by the German com- 
mission which reported in the spring of 1907 and these same con- 
cessions have been later voluntarily extended to France at the 
instance of the State Department, and with no material concessions 
in return. The Tariff Commission of this year, therefore, practi- 
cally found itself unable to take any positive forward step except 
upon minor matters relating to imported foods ; and has been obliged 
to deal in its report chiefly with desired legislation and the need for 
action intended to meet the upward revision of the French tariff 
schedules now in progress. French manufacturers have become 
extremely dissatisfied because of the inroads that are being made 
upon their field by some American goods and are not inclined to 
remain content even with the maximum tariff duties upon American 
products which have been applied by the French government for 
several years past. The experience of the French Tariff Com- 
mission, like that of its German predecessor, has emphasized in the 
minds of administrators the necessity of legislation which will 
afford a basis for negotiation, if we are desirous of avoiding still 
higher and more sharply discriminating rates upon our goods enter- 
ing European countries. 


Partly as a result of serious deficit conditions, and partly from 
a desire to avoid the necessity of action during an election period, 
the Treasury Department has as yet failed to deal with the refund- 
ing problems which presented themselves at the opening of the 
new fiscal year 1908-9. The situation by which Secretary Cortelyou 
was confronted on July 1 was that of an impending deficit almost 
unprecedented in amount, due to the extravagant appropriations 
of Congress during the past winter, the necessity of refunding or 
redeeming about $64,000,000 of Spanish War 3 per cent. bonds which 
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fell due August 1, the requirement that about $15,000,000 of 3 per 
cent. certificates of indebtedness issued during the panic last autumn 
be redeemed at the expiration of one year from the date of issue, and 
that provision be made for recouping the Treasury on canal account 
through the issue of further Panama bonds. At the beginning of 
August Secretary Cortelyou had in banks to the credit of the Treas- 
ury approximately $119,000,000. A free cash balance in the 
Treasury amounting to about $70,000,000 was immediately avail- 
able, some $45,000,000 having been called in from the banks and 
added to the free cash balance early in July. Up to the opening of 
the year no positive indication of policy had been afforded by the 
Treasury. During the month of July very large expenditures were 
incurred in spite of efforts to hold the outlay down, and much larger 
outlays were anticipated. About $25,000,000 represented the loss 
of cash for the first month of the year owing to excess of expendi- 
tures over receipts, and the shortage would have been at least 
$5,000,000 greater, had it not been for a large payment on Pacific 
railroad account. This situation rendered the redemption of 
Spanish War bonds practically impossible without further withdraw- 
als of cash from the banks which was inadvisable at the opening of 
a crop-moving season. The result has been a complete suspension 
of Treasury policy with reference to the indebtedness. The 
Spanish War 3 per cents. have continued to draw interest at that 
rate instead of being cut to 2 per cent. by turning them into 2 per 
cent. consols. The delay in refunding and redeeming is part of the 
price that must be paid for the excessive expenditures authorized 
by Congress during the last session. Had it not been for these, the 
surplus in the Treasury at the opening of the year would have been 
ample to dispose of the whole or a substantial part of the maturing 
bonds. As things stand, the redemption of the $15,000,000 of cer- 
tificates issued last fall for use as security behind national bank 
currency is practically the only debt redemption to be anticipated 
this year. 
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Gold Prices and Wages under the Greenback Standard. By 
WESLEY C. MitcHELL. University of California Publica- 
tions in Economics. Vol. I., 1908. Fol. pp. xv-+627. 

In this volume we have the most scientific, scholarly, economic- 
statistical study in the subject of money ever made in our country. 
It stands alone in its field, and it is very much to be doubted if its 
accuracy and methods can be excelled. For the treatment of the 
greenbacks the materials have been here exhausted. 

The exposition is divided into two parts. The first 283 pages 
are devoted to the summarized tables with explanatory comments, 
being chapters on “The Gold Premium,” “Wholesale Prices,” “Retail 
Prices,” “Relative Wages,” and “Inter-relations between Prices in 


Gold and Goods and Labor, for the Period of 1860-1880.” The 
last 344 pages contain a treasury of accurately worked-out details 
from which the general tables have been obtained. These last seven 
appendices are not merely tables transcribed from other sources; 
they are themselves the outcome of long and painstaking calcula- 


tions. In addition there are twelve invaluable charts which present 
the results in graphic form. The whole performance is a great tours 
de force. One can recall nothing in German monetary literature 
which equals it, unless it be Soetbeer’s Studies on Gold and Prices. 

The author expressly disavows any intention of discussing the 
significance of the data. In fact, this array of statistical data has 
been put out as the basis for a coming book which will treat of the 
larger questions of interpretation and principle, and yet, at every 
turn, one comes upon important conclusions touching the theory of 
prices. When we remember how general was the belief among 
economists of the last generation that the value of the circulation 
was directly affected by its quantity, the conclusions of the author 
(p. 14), based on the facts, that the value of the greenback was 
directly affected by the prospect of resumption of specie payments, 
shows a significant progress in the study of money. The great fall 
of prices between January, 1865, and July, 1879—which played so 
large a part in bimetallic discussions as to the appreciation of gold 
—are shown to have been distinct from contemporaneous price- 
movements in England and Germany, and to have been “coincident 
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with irregular appreciation in the specie value of the paper dollar” 
(p. 27; cf. also p. 41). 

The chief scientific interest in this work, however, to students 
of statistics and prices must obviously lie in the discussion of the 
much-vexed question as to the method of computing the averages. 
It is significant that the geometrical mean is practically neglected. 
But it does not follow that the arithmetic mean is given the superior 
claim. It is true that the arithmetic average is extensively used; 
but the introduction of deciles is the matter of real interest. To 
Professor Mitchell we are indebted for a trial of deciles on a scale 
never before attempted. He has made clear that no single set of 
averages—whether geometric, medians, or modes—can show any- 
thing more than a net result of diverse fluctuations in price- 
quotations. “The variety of the relative prices of different com- 
modities on the same date; their dispersion over a wide or narrow 
range; their concentration around certain points or within certain 
limits; and the variety of changes which occur between two dates 
cannot be shown by such means” (p. 19). Hence the resort to 
deciles. “They give for each date the highest and lowest of the 
relative prices found among the series used, and also the points 
in the scale of relative prices which divide the whole number of 
series as nearly as may be into ten equal parts. These dividing 
points—the deciles—thus correspond in character to medians ; indeed 
the fifth decile is the median.” Thus, the tables giving the relative 
changes in the premium on gold, wholesale and retail prices, and 
wages, are computed—at an enormous expenditure of time and 
patience—in deciles, while arithmetic averages are presented in 
parallel columns for purposes of comparison. At once these tables 
speak to us in a new language. No longer are the actual changes 
of different classes, or different grades, of goods lost in a single 
blurred compound. A new interpretation is possible. For instance, 
we find that wholesale prices in 1860-80 were marked by extraordi- 
nary diversity in the degree of rise and fall of different commo- 
dities ; and by an upward trend to January, 1865, followed by a down- 
ward trend to July, 1879. The deciles, then, show the wide inter- 
vals between the highest and lowest prices on each date. The 
cases thus given are exceedingly interesting. The deciles do not 
move up and down in the same degree, nor do all agree in the 
direction in which they move. The possibilities for getting aid 
from tables of deciles in studies affecting certain classes of goods, 
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or the consumption of certain budgets, are at once apparent. Nor 
could this have been done without the years of unremitting toil 
given this task by the author. 

Many other points of interest claim our attention in this volume: 
The errors of the Falkner Tables in the Aldrich Report are clearly 
shown (cf. pp. 17-19, 86, 92, etc.). There is a remark bearing on 
the marginal utility errors, when the author says that “a farmer’s 
niyey-income is to him a whole—not an aggregate of successive 
tenths in each of which he sees a separate significance aside from 
its contribution to the whole” (p. 55). Among other points are: the 
effect on the arithmetic mean of excessive rises in price during the 
civil war (p. 58) ; the dragging effect of house-rent on the cost-of- 
living curve (p. 88), and a host of other suggestions. Chapter iv, 
treating of wages, is perhaps unequaled of its kind in accuracy 
and real value. In fact, the book is beyond praise; and the reviewer 
can only express the obligations of students of money to the 
author and to the university which made its publication possible in 
such admirable form. 

J. Laurence LAUGHLIN 

Tue UNIVERSITY oF CHICAGO 


Public Ownership and the Telephone in Great Britain. By Huco 
R. Meyer. New York: Macmillan, 1907. Pp. xviii+386. 

I cannot understand what useful object is intended to be met by 
this book. The Bell Telephone Company would not care to circulate 
it, because it demands immunity from regulations which are not 
asked; and its intemperate bias produces a revulsion of feeling in 
the ordinary reader. The National Telephone Company can take 
only a mournful interest in it as a diatribe against that British 
bulldog obstinacy that finally forced it to sell out to the government. 
The American law-maker who is trying to draft a bill on sound 
principles that will preserve private enterprise and at the same 
time protect the public, will find in the book very little to assist him. 
Meyer’s position seems to be that a public utility corporation like 
the National Telephone Company should be granted an absolute 
monopoly, unlimited in time, with power to use the streets and high- 
ways against the will of the municipal governments, and that the 
remedy for such evils as inadequate or discriminating service, 
excessive charges, and undue political influence, “lies not in the 
legislative limitation of the power and scope of the great trading 
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corporations, but in the upbuilding of a public opinion of such 
intelligence and integrity as shall prevent the abuse of power” 
(p. 247). Such a corporation is entitled to charge up to operating 
expenses “the cost of replacing plant made obsolete by the progress 
of invention, as well as the cost of a wrong policy forced upon a 
trading company by the desire of the State to protect its telegraph 
from competition, as well as by the play of national and municipal 
politics.” In addition “a return of 8 per cent. and 9 per cent. upon 
capital invested in a new industry which is exposed not only to the 
risks and dangers inseparable from the upbuilding of new indus- 
tries, but also to the risks and dangers gratuitously imparted by 
national and municipal statesmen influenced partly by self-seeking 
and partly by ignorance of the telephone business and class preju- 
dice, is by no means excessive” (p. 38). Remembering that public 
opinion operates largely through “statesmen,” Meyer’s idealized 
monopoly is to judge for itself the costs and profits to be charged 
up against the public on account of the activity of those statesmen. 
If he had pointed out the glaring mistakes in the English policy, 
first of free competition, then of regulation, with the view of show- 
ing how to establish correct regulation, he might have performed a 
valuable service both for the American public and the American 
telephone companies. 

For those mistakes were glaring enough. But Meyer misses 
them by reason of his peculiar magnetic influence on the facts. 
He is a most indefatigable prospector of blue books, and the facts 
all become polarized and turn the same side toward him, as his 
magnetic field passes over them.. The current seems to be induced by 
a kind of frenzy against the Association of Municipal Corporations, 
which is a delegate body of some two hundred and sixty-eight 
English cities organized to protect municipalities against hostile 
legislation in parliament and to secure favorable legislation. This 
he thinks is one of the “most powerful political organizations” in 
Great Britain, “existing for the promotion of special interests in 
contradistinction to national interests” (p. 91) this being his phrase 
for home rule and municipal control of their own streets. Granting, 
he says, for argument’s sake, that the allegation of undue political 
influence on the part of the telephone company was justified by the 
facts, “it still remains true that Mr. Hanbury’s proposed remedy, 
namely municipalization of the telephone service, would but trans- 
fer to the Association of Municipal Corporations the political influ- 
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ence which it was proposed to wrest from the National Telephone 
Company” (p. 245). This incapacity to distinguish between the 
British municipalities controlled by the rate-payers and a private 
company controlled by stockholders, is the characteristic obsession 
of Mr. Meyer. 

The position of the Association of Municipal Corporations is 
stated in full by their official representative (Select Committee on 
Telephone Service, 1895, pp. 1168-95). They were opposed to 
competition, and were opposed to municipal ownership of tele- 
phones. They favored a national monopoly in the hands of the 
existing company, though they preferred national ownership. They 
favored giving the National Telephone Company all necessary 
powers of right of way through private and public property. 
Instead of the existing license terminating in 1911, they favored 
an indeterminate license subject to purchase of the property by the 
government, not at structural value, but at “what it is really worth 
for the use to which it can be put.” In return for these greatly 
increased powers they insisted on restrictions to prevent monopoly 
abuse, namely a maximum dividend on the “amount of capital 
fairly represented by their works,” maximum charges by classified 
exchanges so as to prevent discrimination between localities, pro- 
hibition of discrimination between subscribers, and authority of the 
municipality to do the work of underground construction to be 
paid for by the company at cost. Because parliament did not enact 
such a law they forced parliament to incorporate the municipal 
veto, and because the postmaster general and the company did not 
make such an agreement they advised their members to exercise 
the veto. Thus, according to Meyer, “for five long years” the 
Association “annulled an act of parliament and prevented the public 
from getting an efficient and adequate service” (p. 97). He cannot 
understand this self-sacrificing stubbornness of the modern spirit 
that rules the British cities, which, rather than turn over their 
streets to an uncontrolled private monopoly, is willing to suffer 
doggedly for a time. And by disconnecting and assorting the 
testimony of their representative he quotes against them and in 
favor of an uncontrolled monopoly their concessions as to short- 
lived franchise and compulsory sale at structural value which they 
offered in return for acceptance of governmental regulation (pp. 


89 ff., 121 ff.). 
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Mr. Meyer’s book is rather a curious sample of social psychology 
than a useful contribution to a solution of the telephone problem. 
J. R. Commons 


UNIVERSITY OF WISCONSIN 


NOTICES 
Les industries insalubres. Par Francois Corem et Lfon Nicoras. Paris: 

H. Dunod & E. Pinat, 1908. 8vo, pp. viii+778. 

This volume gives a very complete and detailed description of the indus- 
tries classified as “dangerous” by the French laws, explains the reasons for 
the danger, the remedy therefore, and the legal requirements which have to be 
met in each case. Excellent as a guide either for one who has to conform to 
these requirements, or for one who wishes to know how France is trying to cope 
with this problem. 


Philosophie des Geldes. Von Georc StmmeL. 2d enlarged ed. Leipzig: 
Duncker & Humblot, 1907. 8vo, pp. xiv+585. 
There are no changes of importance in the new edition, the author having 
simply added illustrations and explanations in the hope of further simplifying 
the exposition. 


The Incorporation and Organization of Corporations. By T. G. Frost. 
3d ed. Boston: Little, Brown & Co., 1908. 8vo, pp. xvt+go9. 
The new edition is marked by a considerable increase in size, due to 
enlarging the Synopsis-Digest of state incorporation acts which is brought down 
to 1908 and to the addition of some fifty new forms. 


Anglo-Chinese Commerce and Diplomacy. By A. J. Sarcent. Oxford: 

Clarendon Press, 1907. 8vo, pp. xii+332. 

A careful and scholarly study of Great Britain’s commercial relations with 
China. The author states that inasmuch as British relations with China are no 
longer the controlling factor in the economic development of the Far East, as 
they were during the nineteenth century, he does not attempt to analyze or 
explain the present commercial conditions in this volume, which deals mainly 
with that century, but offers it as an aid toward the proper understanding of 
the present through a knowledge of its historical antecedents. 


Current Issues. By Lestre M. SHaw. New York: D. Appleton & Co., 

1908. 8vo, pp. xi+487. 

A collection of articles, addresses, and extracts from letters on a great 
variety of political and economic questions by the former secretary of the 
treasury. Mainly of value as representing the views of one active in political 
life and at the head of the treasury during an interesting period in its adminis- 
tration, 


Lawless Wealth. By Cuartes E. Russett. New York: B. W. Dodge & 


Co., 1908. 8vo, pp. vii+288. 
A series of articles, most of which have appeared in Everybody's Magazine, 
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written in a popular style, and designed to show up various unsavory transactions 
in “high finance” by means of which some of the large fortunes of the day 
have been acquired. Mr. Ryan and his associates hold the center of the stage, 
while the traction deals in New York and other cities, the tobacco trust, and 
the insurance troubles supply the field of action. 


History of Economics. Or Economics as a Factor in the Making of History. 
By Rev. J. A. Dewe. New York: Beuziger Brothers, 1908. 8vo, pp. 334. 
This is in fact an elementary textbook on general economic history, and 
economic thought, the main title notwithstanding, receives but scant and most 
unsatisfactory treatment. The writer declares that the influences which shape the 
events of history, may be summed up under three categories: physical surround- 
ings, religion, and economics; and he seeks to show how the first and last named 
(for religion is rather slighted) have affected history from Greek and Roman 
times to the present. It would be difficult to say much in favor of the volume. 
Though of the most elementary character, it shows a lack, not only of scholar- 
ship, but even a fair knowledge and grasp of the subject, besides being poorly 
written, especially as regards arrangement. 


Municipal Lessons from Southern Germany. By H. S. Lunn. London: T. 
Fisher Unwin, 1908. 8vo, pp. viii+1309. 

An account of the visit of the British Municipal Society in 1907 to Frankfort, 
Niiremberg, Munich, Heidelberg, Mannheim, Kénigsberg, and Cologne. Except 
in the case of Frankfort there is little attempt to describe the municipal activities 
of these places, and the volume is mainly given over to a record of the events, 
hospitality, and speeches connected with the trip. 


Notes on Life Insurance: The Theory of Life Insurance Practically Ex- 
plained. By Epwarp B. Fackier. New York: The Spectator Company, 
1907. Pp. 205. 

This volume is presented as “An elementary treatise on the principles of 
life insurance, and their technical application. Designed especially for the use 
of colleges, students, and all persons interested in the subject”—on the whole 
seemingly a serviceable book—accurate and adequate—though, perhaps, for the 
ordinary student or reader, somewhat overstocked with mathematical formulae. 
And it may fairly be questioned whether life insurance is fortunately described 
as a “way of capitalizing a man’s working powers.” To conceive of the insur- 
ance company as a joint savings bank, with special and peculiar provisions as to 
withdrawal would appear to be the more serviceable notion. 


Chile. By G. F. Scort-Eiuior. New York, 1907; imported by Charles 

Scribner’s Sons. 8vo, pp. xxviiit+363. 

This volume in the “South American” series treats of the history, develop- 
ment, natural features, products, commerce, and present condition of Chile. 
Fully two-thirds of its space is given over to history. The account of economic 
conditions will be of greatest value to the more general reader rather than the 
economist. 





636 JOURNAL OF POLITICAL ECONOMY 


The Young Malefactor. A Study in Juvenile Delinquency. By THomas 
Travis. New York: T. Y. Crowell & Co., 1908. 8vo, pp. xxviii+243. 


A good study centering about the proposition of the Italian criminologists 
that criminals are physically defective and have the stigmata of crime. The 
author, after having spent some six years in theoretical and practical investiga- 
tion, lays little claim to the discovery of new facts, but seeks rather to define 
more exactly the realms between the opposing schools. His main theses are: “A 
study of the delinquent with respect to his physical, mental, and ethical condi- 
tions shows that at least 90 per cent. and probably 98 per cent. of first court 
offenders are normal. A study of the delinquent with respect to his economic 
condition .... shows that not only all the normal offenses, but some of the 
morbid or abnormal delinquencies, are the product of his environment. Of the 
remaining 2 to 1o per cent. of first court offenders, some are insane, others 
morbid, and some few perhaps atavistic and might be called in a metaphoric 
sense ‘born criminals.’ The stigmata theory of the Italian school applies only 
to a more limited realm than they claim. There are no stigmata of either crime 
or types of crime, but only of abnormality or degeneracy. The causes of de- 
linquency are many and spring from every department of life, but they focus 
in such a way that we may name the non- or semi-functionary home as the 
chief cause. The treatment of the normal delinquent should be primarily the 
influence of a strong personality exerted in the atmosphere of a home, natural 
or foster. The abnormal delinquent should be subject to special treatment and 
isolation until cured, or until he is eliminated.” Such conclusions open greater 
prospects for good from the work of the juvenile courts than ever. 


The New Encyclopedia of Social Reform. Edited by W. D. P. Buss. New 
York: Funk & Wagnalls, 1908. Large 8vo, pp. 1321. 


It is greatly to be wished that one could more often record the appearance 
of a “new and revised edition” where the revising had been done as thoroughly 
as it has in this case. Very few of the articles remain in their original form. 
Up-to-dateness has been the keyword for the revision. Hence many of the 
articles relating to men and events which have passed from public attention 
have been considerably trimmed down and some of the more purely historical 
material omitted. There is also noticeable a tendency to reduce the amount of 
economic matter, not essentially bourid up with social reform, and confine the 
volume more exclusively to the latter subject. All this excision, though at 
times detracting from the more permanent value of the volume, has made room 
for a great deal of new and up-to-date material, such as will greatly increase its 
usefulness for reference on all present-day social reform. 





NEW PUBLICATIONS 


The Journal seeks to cover, in its monthly bibliography, all current literature 
of economic interest in the following fields: 

I. Books published in the English, French, German, and Italian languages. 
II. The government publications of the United States and of Great Britain. 
III. Periodical references of four or more pages in a selected list of go periodicals. 
IV. Fugitive material. This includes such items as state and municipal publica- 

tions, foreign government publications (other than those of Great Britain), 

reports and pamphlets of various organizations, etc. 

B=Berlin; Bost=Boston; C=Chicago; L=Leipzig; Lond=London; N. Y.= 
New York; P=Paris; Phila=Philadelphia; W=Wien; *=Announced; +=Govern- 
ment publications of Great Britain; { =Government publications of the United States 
which may be obtained through the Superintendent of Documents; tt =Government 





publications of the United States which may be obtained — the department 
mentioned. U.S. Gov’t material is 8vo unless otherwise indicated. 
For abbreviations of Periodicals see issue of previous month. 


ACCOUNTING AND BUSINESS 
METHODS 


Baum, Heinr. Die doppelte Buch- 
fiihrung, e. prakt. Kursus f. den 
Selbstunterricht. B.: Maybaum, 1908. 
M. 10. 

Berendt, P. Die Verkaufsmethoden u. 
Einkaufspraktiken der Waren- u. 
Kaufhauser. Koln: K. Fulde, 1908. 
32 p. gr. 8°. M. 1.20. 

*Cole, William M. Accounts. Bost.: 
Houghton, Mifflin, 1908. $2 net. 
Contamine de Latour, E. L’Espagnol 
commercial, nouvelle méthode de cor- 
respondance expliquant les expressions, 
termes, formules de commerce, de 
bourse, de change, etc., suivie d’un 
vocabulaire Se et fran- 
gais-espagnol. .: Larousse, 1908 

224 p. 8°. Fr. 2. 

Day, Clarence Munro. Accounting 
practice. N. Y.: Appleton, 1908. 
8+318 p. il. 8°. **$6 net. 

*De Wesse, Truman A. Practical 
publicity: the art of advertising. 
Phila.: Jacobs, 1908. $2. 

Grimshaw, Robert. Werkstatt-Betrieb 
und -Organisation mit besonderem 
Bezug auf Werkstatt-Buchfithrung. 
3. erweiterte Aufl. Hannover: M. 
Janecke, 1908. 513 p. M. 25. 

*Hatfield, Henry Rand. Modern ac- 
counting. N. Y.: D. Appleton, 1908. 
(Appleton’s business ser.) 

Killik, Stephen H. M. Stock exchange 
accounts. 2ded. Lond.: E. Wilson, 
1908. 80 p. 12°. 35. 6d. net. 

Munro, Andrew. Book-keeping down- 
to date. Elementary ed. Lond.: 
E. Wilson, 1908. 140 p. 12°. Is. net. 

Nyhoegen, Arnold. Der moderne Be- 


triebs-Leiter u. Betriebs-Beamte. Han- 
nover: Hahn, 1908. viii+128 p. gr. 
8°. M. 2. 

Schneider, J. Traité pratique de comp- 
tabilité en partie simple et en partie 
double, précédé d’un vocabulaire des 
expressions commerciales, etc. 9& éd. 
P.: Larousse, 1908. 176p. 16°. Fr. 1.50. 

Scott, Walter Dill. Psychology of adver- 
tising. Bost.: Small, Maynard, 1908. 
269 p. il. 8°. *$2.a:3 soph ak: 


AGRICULTURE AND THE LAND 
Mittret! QUESTION vex 


tfAgriculture statistics, 1907, principal 
crops and farm animals, transportation 
rates, exports and imports of United 
States, and international trade in 
— products. [1]+608-762 p. 
(Dept. of agriculture. From Year- 
book, 1907.) 

Ameline de Cadeville, James. Une 
ferme dans le Finisttre (thése). Beau- 
vais: Impr. départementale de |’Oise, 

- 1908. 108 p. 8°. 

ftBoard of agriculture and fisheries. 
Agricultural statistics, 1907. v. 42, 
pt. 3. Prices and supplies of corn, 
live stock and other agricultural prod- 
uce. 8°. (Cd. 4264.) 8d. 

Calvino, Mario. Relazione sull’attivita 
della cattedra ambulante di agricoltura 
per la provincia di Porto Maurizio dal 
1° luglio 1905 al 31 dicembre 1907. 
Oneglia: tip. Nante, 1908. 217 p. 8°. 

Choisnard, M. Ferme de La Roustiére 
(thése). Belléme: G. Levayer, 1908. 
xii +133 p. 8°. 

}Dept. of agriculture. Yearbook [calen- 
dar year], 1907. 798 p. il. $z. 

Ehrlich. Die landwirtschaftlichen Ver- 


637 





638 


haltnisse Japans. Gr.-Lichterfelde: 
Wallmans Verlag, 1908. 32 p. 16°. 

Ghislanzoni, A. L’organizzazione degli 
agricoltori in Francia. I sindacati 
agricoli. Padova: Drucker, 1908. 
120 p. 8°. L. 2. 

Guselotto, Ant. Cattedra ambulante 
d’agricoltura del circondario di Fermo; 
sezione dell’alto Tenna: relazione dell’ 
attivita dal 21 ottobre 1906 al 31 di- 
cembre 1907. Fermo: stab. tip. 
Cooperativo, 1908. 15 p. 4°. 

Hitze, Dr. Abriss der Agrarfrage. 
M. Gladbach: Volksvereins-Verlag, 
1908. viii+63 p. gr. 8° (Soziale 
Tagesfragen, 13.) M. 0.65. 

Illinois State Board of Agriculture. 
Statistical report, showing condition 
and yield of the crops, etc. Spring- 
field: Phillips, 1908. 45p. 

Krzymowski, Rich. Vermischte land- 
wirtschaftliche Aufsitze. 1. Heft. 
Stuttgart: E. Ulmer, 1908. x+55 p. 
Lex. 8°. M. 1.60. 

Larumbe y Leguia, Pedro. Une ferme 
dans la Ribera de Navarre (Espagne) 
(thése). Beauvais: Impr. départe- 
mentale de l’Oise, 1908. 103 p. 8°. 

Leclercq, Michel. Une ferme en Bessin 
(thése). Beauvais: Impr. départe- 
mentale de |’Oise, 1908. 188 p. 8°. 

Morassutti, Gino. Attivita della cattedra 
ambulante d’agricoltura nel circon- 
dario di Fermo negli anni 1905-7: 
relazione. Fermo: stab. tip. Coopera- 
tivo, 1908. 84 p. 8°. 

Muckenthaler, Jos. Wert-Tabellen zur 
Berechnung des Grund- u. Bodenwertes 
sowie der Wohngebiiude in Miinchen. 
2., verm, u. verb. Ausg. Miinchen: J. 
Lindauer, 1908. iv+86 p. 8°. M. 6. 

Miller, H. A. C. Die preussischen 
Agrargesetze. 2., verm. u. verb. Aufl. 
Neudamm: J. Neumann, 1908. 64 p. 
8°. M. 1.60. 

tNumber and value of farm animals in 
United States, 1867-1907. 145 p. 
(Dept. of agriculture. Bur. of sta- 
tistics.) 15¢. 

ttPublications [of Dept. of “oe 
for free distribution. 74 p. (Dept.o 
agriculture. Publications div. Circu- 
lar 2, revised to June 10.) 

*Rovelli, Hr. Die Agrarverfassung der 
Niederlombardei m. besond. Beriick- 
sicht. der Landarbeiter. Karlsruhe: 
G. Braun, 1908. M. 4. 

Serragli, Pier Francesco. II contratto 
agrario (la mezzadria in Toscana). 
Fiorentine: Libr. Editr., 1908. 170 p. 
8°. L. 1.50. 


JOURNAL OF POLITICAL ECONOMY 


Smissen, van der. Die Landwirtschaft 


auf der hamburgischen Geest. Han- 
M. Janecke, 1908. vii+z1og p. 
2 


nover: 
8°. M. 2. 

Soulan, Albert. Une ferme en Gironde 
(thése). Beauvais: Impr. départe- 
mentale de |’Oise, 1908. x11 p. 8°. 

Stephens’ book of the farm. sth ed. rev. 
and largely rewritten by James Mac- 
donald. v. 2, Farm crops, division 3. 
Lond.: W. Blackwood, 1908. 260 p. 
8°. ros. 6d. 

Supf, Karl. Deutsche Kolonial-Baum- 
wolle. Berichte ib. die Entwicklg. der 
Baumwollkultur 1900-1908. B.: E. 
S. Mittler, 1908. iv+300 p. 8°. M. 4. 

Periodicals 

Caro, G. Zur Geschichte der Grund- 
herrschaft in Oberitalien. J. Natio- 
nalékon. g1:2 13. 

Duc, Chanoine. L’Ecole _ pratique 
d’agriculture d’Ecéne de 1882 & 1906. 
Z. schweiz. Stat. 44, II: 19-34. 

Ehrenberg, P. Ueber die Méglichkeit der 
Hebung der Produktivitét unserer 
Landwirtschaft durch die Garten- 
kultur. Z. Socialwissen. 11:560-69. 

Schippel, M. Industrie und Kaufkraft 
der Landwirtschaft. Soz. Monat. 
12: 1049-54. 

Smart, F. Die Kolonisationspline der 
Ostpreussischen Landschaft u. ihr 
Zusammenhang mit der Entschul- 
dungsvorlage. J. Gesetzgebung 32: 
1063-95. 

Soubeyran, E. La propriété et la question 
du sol. Rev. socialiste 47:153-71; 
235-56. 

Tabakbau und Tabakernte im deutschen 
Zollgebiet, 1907. Ger. Vierteljahrs- 
hefte 17, III: ro5—r2. 

Tisserand, M. E. L/’agriculture danoise 
(fin). Soc. stat. jour. 49: 296-308. 


COLONIES AND DEPENDENCIES 


tAfrica, No. 4 (1908). Further corre- 
spondence respecting the taxation of 
natives, and other questions, in the 
Congo State. (Cd. 4178.) 2d. 

fColonial reports (annual). Report for 
1907 of Seychelles, 2$d. Bermuda, 
2d. Weihaiwei, 14d. Hong Kong, 2d. 
Malta, 24d. British Honduras, 2d. 
e. 2. 

Fallex, M., et Mairey, A. La France 
et ses colonies, cl. de 1'¢, fasc. 1. P.: 
Ch. Delagrave, 1908. 12°. Fr. 2.50. 

Fitzner, Rud. Deutsches Kolonial- 
Handbuch. 8. Ausg. 1908. B.: H. 
Paetel, 1908. vii+364 p. gr. 8°. M. 3. 





NEW PUBLICATIONS 


Hessler, Carl. Die deutschen Kolonien. 
Beschreibung v. Land u. Leuten un- 
serer auswart. Besitzgn. 7., stark 
verm., u. verb. Aufl. L.: G. Lang, 
1908. vi+259 p. gr. 8°. M. 3. 

Jung, E. L’avenir économique de nos 
colonies, Indo-Chine, Afrique occiden- 
tale, Congo, Madagascar. P.: E,. 
Flammarion, 1908. 12°. Fr. 3.50. 

Keller, Albert. Colonization: a study of 
the founding of new societies. Bost.: 
Ginn & Co., 1908. 12+632 p. 8°. $3. 

Overbergh, Cyr. van. Les Basonge 
(Etat ind. du Congo). Bruxelles: 
Institut international de bibliographie, 
1908. 564 p. 4°. (Mouvement 
sociol. g9¢ année, nos. 2 and 3.) 

Pierantoni, Augusto. L’Africa italiana. 
v. 1. Roma: pony 3 poligrafica 
editrice, 1908. 307 En. % 

Weicker, Hans. Kiautsc Agt.t am 
Schutzgebiet in Ostasien. 2. Aufl. B.: 
A. Schall, 1908. 239 p. gr. 8°. M. 4.50. 


Periodicals 


Barker, A. The dominion of South 
Africa. Emp. Rev. 16:127-36. 

Graham, W. E. Australia and the Em- 
pire. Emp. Rev. 16:81-94. 

Samuel, H. How to keep South Africa. 
Emp. Rev. 15: 360-67. 

“Stanhope of Chester.” The tragedy 
of Egypt. II. Westm. 169:607-18. 

Stengel, K. v. Algier und Tunis. Z. 
Kolonial 9: 609-13. 


COMBINATIONS AND CORPORA- 
TIONS 


Bancroft, Edgar Addison. Destruction or 
regulation! [address on trusts]. C.: 
E. A. Bancroft, 1908. 20 p. 4°. 

Bauch, Fritz. Die Rechtform der 
Kartelle. Jena: G. Fischer, 1908. 
vii+87 p. gr. 8°. (Abhandlungen des 
staatswissenschaftlichen Seminars zu 
Jena. 7. Bd. 1. Heft.) M. 2. 

{Companies, 17th general annual report 
by Board of trade, for 1907; with 
annexes. (C. R. 244.) 15. 1d. 

{Companies (consolidation) bill [as 
amended on report]. (H. L. 196.) 
1s. 8d. 

McMillan, Archibald Harold. Telephone 
law: the organization and operation 
of telephone companies. N. Y.: Mc- 
Graw, 1908. 331 p. il. 8° *$3. 

Moody’s manual of railroads and cor- 
poration securities. gth annual num- 
ber, 1908. 3 Y.: Moody Corpora- 
tion, 1908. v. p. 8°. $10. 

Pliquet, L. 1 Aenetialenean du capital 


639 


et les actions de jouissance dans les 
Sociétés par actions (thése). Bor- 
deaux: Gounouihov, 1908. 138 p. 8°. 

Pulbrook, Anthony. The handy book on 
the law and practice of joint stock 
companies. sthed. Lond.: E. Wilson, 
1908. 372 p. 12°. 4s. net. 

{Report of commissioner of corporations 
on cotton exchanges: pt. 2, Classifica- 
tion of cotton; pt. 3, Range of grades 
deliverable on contract. xvi+217 p. 
(Bur. of corporations.) pap., 25c. 

Sells, Elijah Watt. Corporate manage- 
ment compared with government con- 
trol. 2ded. N. Y.: E. W. Sells, 1908. 


Ir p. 8°. 

*Senfter, Rob. Geo. Die offene Handels- 
gesellschaft u. die stille Gesellschaft. 
Stuttgart: Muth, 1908. M. 1. 

*Senfter, Rob. Geo. Wie griindet man 
e. ~~ Stuttgart: Muth, 
I 

ttUncle Sam oil company: memorial 
relating to its business transactions 
with the Standard oil company. 12 p. 
(U. S. 60th Cong. 1st sess. Sen. Doc. 
503-) 

Periodicals 


Ballod, C. Zur Frage nach den Gewinnen 
der Terraingesellschaften. J. Gesezt- 
gebung 32:941-56. 

Bewegung der Aktiengesellschaften. 1. 
Halbjahr 1908. Ger. Vierteljahrshefte 
17, III: 114-16. 

Hendrick, B. J. ‘The battle against the 
Sherman law. McClure 31:665-80. 
il. 

Mathews, J. L. The farmers’ union and 
the tobacco pool. Atlan. 104:482-91. 

Rockefeller, J. D. Some random remi- 
niscences of men and events. W. 
Work 16:10755-68. il. 


COMMERCE AND TRADE 


Amsterdam. Handelskammer. Bericht 
iiber den Zustand von Handel, Schif- 
fahrt und Industrie, 1907. Amster- 
dam’sche Boek- en Steendrukkerij, 
1908. 453 p- 

Bericht der k. k. Permanenz-Kommis- 
sion f. die Handelswerte der Zwischen- 
verkehrsstatistik im k. k. Handelsmi- 
nisterium iib. die Bewertung u. Bewe- 

ng des Zwischenverkehres zwischen 
den im Reichsrate vertretenen Kénig- 
reichen u. Lindern der ungarischen 
Krone im J. 1906. W.: Hof- u. Staats- 
druckerei, 1908. 304 p. Lex. 8°. M. 2. 
+{Consular reports (annual series). Trade 
of Canada. 94 p. Panama. 15 p. 











640 


Haiti and Santo Domingo. 30 p. 
(Bur. of manufactures.) 

Coquet, Lucien. Le commerce franco- 
allemand. Saint-Ouen: L. Esnault, 
1908. 8+viii p. 8°. Fr. 0.50. 

+Diplomatic and consular reports (annual 
series) on trade, for 1907, of Argentine 
Republic: Rosario, 2$d. Austria- 
Hungary: Bohemia, 1d. Brazil: 
Bahia, 2$d.; Santos, 14d. China: Can- 
ton, 1d.; Chungking, 1d.; Ichang, }d.; 
Shasi, $d.; Shanghai, 14d. Costa Rico, 
1d. Denmark, 2}d.; Faroe Islands and 
Iceland, 14d. Egypt: Port Said and 
Suez, 5d. France: St. Pierre and Mi- 
quelon, 4d. Germany: Frankfort, 6}d.; 
Pomerania, 3d. Guatemala, 24d. 
Italy: South Italy, 2d. Japan: Tainan, 
1}d. Mexico, 24d. Muscat, 1d. Persia: 
Bunder Abbas and Lingah, 34d. 
Russia: Finland, 2d. Siam: hiengmai, 
2$d. Spain: Barcelona, 44d. Turkey: 
Baghdad, 4$d.; Damascus, 1d. United 
States: Chicago, 4d. 8°. (Cd.) 

Fougtres, de. Le commerce et |’industrie 
de Florence en 1906. 19 p. (Rapp. 
des agents diplomat., 1908, no. 715.) 

Grenet, Paul. Répertoire général du 

et international. 

P.: M. Riviére, 


commerce national 
5. Belgique-France. 
1908. xil+255 p. 8°. 
Handel, auswirtiger, im J. 1907. 
Puttkammer und Miihlbrecht, nia. 


41, 66, 50 u. 61 p. f°. (Statistik des 
Deutschen Reichs. 190. Bd. 8., 11., 
13. u. 19. Heft.) M. ro. 

*Kurth, Herm. Die Lage des Kaffee- 
marktes u. die 2. oa 
Jena: G. Fischer, 1908. M. 

Marchet, J. Der Holzhandel Norddeut- 
schlands. W.:  F. Deuticke, 1908. 
vii+ 227 p. gr. 8°. 

Martin, Harold. Le mouvement com- 
mercial de la présidence de Bombay en 
1906-7. 36 p. (Rapp. des agents 
diplomat., 1908, no. 718.) 

*Neisser, E. J.: Deutschland u. Canada. 
Eine handelspolit. Studie. B.: L. 
Simion Nf., 1908. M. 3. 

Ormesson, d’. Le mouvement com- 
mercial et industriel de la Belgique en 
1906. 62 p. (Rapp. des agents diplo- 
mat., 1908, no. 714.) 

Richard, V. La nouvelle législation sur 
la répression des fraudes dans la vente 
des marchandises et des falsifications 
des denrées alimentaires et des produits 
agricoles. P.: Larose & Tenin, 1908. 
270 p. 8°. Fr. 5. 

Saigon. Chambre de commerce. Situa- 
tion commerciale. Statistiques, infor- 


JOURNAL OF POLITICAL ECONOMY 


mations et exportations. Mouvement 
martime et commercial de la 

ochinchine frangaise pendant |’année 
1906. Saigon: M. Rey, 1908. 138 p. 

Silk Association of America. Semi- 
annual review; the American silk- 
trade. [Statistics of production.] N. 
Y., 1908. 37 p. 

Smith, Rollin Edson. Wheat fields and 
markets of the world. St. Louis, Mo.: 
Modern Miller Co., 1908. 3+418 p. 
8°. $2.15. 

Periodicals 

Aussenhandel fiir Agypten, 1907; Ostin- 
dien, 1905-6 u. 1906-7; Argentinien, 
1906. Deut. Hand. Arch., 1908, pt. 
1:844-46; 856-63; 864-68. 

Case, J. B. The future of Western trade. 
No. Am. 188:5 

F. J. P. Cheap coal and commerce. 
Bank. Mag. Lond. 86:314-18. 

Friedrich, P. Der Saharahandel. Z. 
Kolonial. 654-59. 

Handelsberichte fiir 1907: Glasgow; 
Ceylon, Schanghai, Nagasaki. Deut. 
Hand. Arch., 1908, pt. II:597-603; 
603-7; 611- 28; 629-38. 

Lévy, M. La valorisation du café au 
Brésil. Annales sc. pol. 23:586-603. 

Rouxel. Travaux des chambers de com- 
merce. [Marseille, Montpellier, Saint- 
Etienne, etc.] Jour. d. écon. 134:393- 


407. 

Wade, H. T. The United States Na- 
tional bureau of standards. Eng. 
Mag. 36: 1-22. II. 

Young, J. P. Waste in external trade in 
general and with the orient in particu- 
lar. Amer. Acad. Annals 32: 348-62. 


COMMUNICATION 

Faure, A. La poste, le télégraphie et le 
téléphone. 2. Exploitation  télé- 
graphique et téléphonique. Montlu- 
con: A. Herbin, 1908. 234 p. 8°. 

Modificazioni al regolamento organico 
della amministrazione delle poste e dei 
telegrafi: r. decreto 5 aprile 1908, n 
140. Napoli: Casa ed. E. Pietrocola, 
1908. 13 p. 16% L. 0.25. 

tPost-office dept. Annual reports, fiscal 
year 1907. 397 p. cl., 45¢. aay 

{United States official postal guide [3d 
ser., V. I, no. I]. 714 p. (Post-office 
dept.) 

ECONOMIC HISTORY 

Bing, Siegfried. Die Entwickelung des 
Niirnberger Stadthaushalts von 1806 
bis 1906. .: A. Deichert, 1908. 
176p. M. 4. 





NEW PUBLICATIONS 


Channing, Ed. A history of the United 
States. v. 2. A century of colonial his- 
tory. N. Y.: Macmillan, 1908. vii+ 
614 p. 8°. $2.50. 

Dungern, Otto Frhr. v. Der Herren- 
stand im Mittelalter. 1. Bd. Papier- 
miihle bei Roda S.-A.: Vogt, 1908. 
xv+487 p. gr. 8°. M. 15. 

Gartner, Geo. Die Niirnberger Arbeiter- 
bewegung 1868-1908. Niirnberg: 
Frank. Verlagsanstalt u. Buchdruck- 
erei, 1908. iv+220 p. 8°. 

Gras, L. J. Histoire économique de la 
métallurgie de la Loire, suivie d’une 
notice sur la construction mécanique 
et l’industrie des cycles et automobiles 
dans la région stéphanoise. Saint- 


Etienne: J. Thomas, 1908. xii+622 p. 
g° 


Hipke, Rudolf. Briigges Entwicklung 
zum mittelalterlichen Weltmarkt. B.: 
Karl Curtius, 1908. xxiv+296 p. gr. 
8°. (Abhandlungen zur Verkehrs- und 
Seegeschicte, im Auftrage des Hansi- 
schen Geschichtsvereins.) . 9. 

Ilgenstein, Ernst. Handels- und Ge- 
werbegeschichte Magdeburgs im Mit- 
telalter bis zum Beginn der Zunftherr- 
schaft (1330). Dissertation. Halle, 
1908. sop. 8° 

Kaeppelin, Paul. Les origines de |’Inde 
francaise. La Compagnie des Indes 
orientales et Francois Martin, étude 
sur l’histoire du commerce et des 
établissements francais dans l’Inde 
sous Louis XIV (1664-1719) (thése). 
P.: A, Challamel, 1908. xv+673 p. 
8°. 

Kober, Erich. Die Anfange des deutschen 
Wollgewerbes. B.: W. Rothschild, 
1908. vi+113 p. gr. 8°. (Abhand- 
lungen zur mittleren u. neuren Ge- 
schichte, 8. Heft.) M. 3. 

Kraus, Christian. Entwicklung des 
Weseler Stadthaushaltes von 1342- 
1390. Wesel: Carl Kiihler, 1908. 
vii +86 p. gr. 8°. (Studien und Quellen 
zur Geschichte von Wesel, 2.) M. 1.50. 

Lerch, Ernst. Der bernische Kommer- 
zienrat im 18. Jahrh. Tiibingen: H. 
Laupp, 1908. vi+160 p. gr. 8°. (Zeit- 
schrift f. die gesamte Staatswissenschaft. 
26. Erganzungsheft.) M. 4. 

Miinker, Herb. Die Weseler Schiffahrt 
vornehmlich zur Zeit des spanisch- 
niederlandischen Krieges. Ein Beitrag 
zur Verkehrsgeschichte des Nieder- 
rheins. Wesel: C. Kithler, 1908. xvi+ 
231 p. 8° (Studien u. Quellen z. 
Geschichte v. Wesel.) M. 2.50. 

Stumm-Halberg, Carl F. v. Die Handels- 


M. 2.50. ° 


641 


vertragspolitik des Deutschen Reiches 
1881-1899. Die Zollgesetzgebung des 
Deutschen Reiches 1879-1898 u. die 
my ye ere Preussens 1868- 
1883, des Norddeutschen Bundes 1869 
u. des Deutschen Reiches 1878-1896. 
B.: O. Elsner, 1908. xiii+450 p. 8°. 


INDUSTRIES 


Annuario dell’industria cotoniera in Italia, 
1908 (Associazione fra gli industriali 
cotonieri e borsa cotoni, Milano). 
Milano: tip. La Stampa commerciale, 
1908. xxvil+187 p. 16°. 

Annuario delle industrie tessili italiane, 
compilato per cura della rivista tecnica, 
economica e commerciale L’Industria 
tessile e tintoria. Milano: tip. fratelli 
Lanzani, 1908. xvi+131 p. 8°. L. 5. 

Charles-Pierre, E. Rouen et |’industrie 
des pétroles. Rouen: “Journal de 
Rouen,” 1908. 20 p. 8°. 

Dondlinger, Peter Tracy. The book of 
wheat: an economic history and 
practical manual of the wheat industry. 
N. Y.: Orange Judd Co., 1908. 11+ 
369 p. il. 12°. *$2 net. 

Farne, Jacques. La nouvelle législation 
sur la fraude en matiére de vins et 
d’eaux-de-vie, conséquences de son 
application plus particulitrement dans 
les régions de Bordeaux et des Deux- 
Charentes (thése). Bordeaux: Y. 
Cadoret, 1908. 176 p. 8°. 

{Fishing industry of United Kingdom, 
report of Committee on scientific and 
statistical investigations now being 
carried on in relation to the. (Cd. 
4268.) 24d. 

Be thee, 
Weltmacht der Industrie. 
Union, 1908. . 8. 

tHop industry, report from Select com- 
mittee on; with proceeding, evidence 
and appendix. (C. R. 213.) 5s. 4d. 

Ingalls, Walter Renton (ed.). Mineral 
industry: its statistics, technology and 
trade during 1907. v. 16. N. Y.: Hill 
Pub. Co., 1908. 1127 p. il. 8°. $10. 

Logan, William N. Clays of Mississippi. 
Pt. 1. Brick clays and clay industry 
of northern Mississippi. [Nashville, 
Tenn.: Brandon Printing Co., 1908.] 
255 p. 8°. (Mississippi State geological 
survey bull.) 

4 L’industrie houillére aux 
Etats-Unis d’Amérique. P.: Dunod 
& Pinat, 1908. 30 p. 8°. Fr. 1.50. 

Peabody academy of science. The whal- 
ing industry. Salem, Mass.: Salem 
Public Library, 1908. 10 p. 8°. 


Amerika als neueste 
Stuttgart: 





642 


*Zimmermann, Ernst. Die Erfindung 
u. Friihzeit des Meissner Porzellans. 
B.: G. Reimer, 1908. M. 20. 

Periodicals 

Arnot, R. H. The industries of Niagara 
Falls. Pop. Sc. Mo. 73:306-18. il. 

Bellet, D. Chronique des questions 
industrielles. I. Les _perfectionne- 
ments techniques industriels et leurs 
résultats. Annales sc. pol. 23:684-94. 

Bellet, D. Mouvement scientifique et 
industriel. Jour. d. écon. 134: 362- 
77- 

Bled, V. La crise viticole. Rev. Deux 
47: 411-46. 

Boecklin, W. The coal handling industry 
of Greater New York. Eng. Mag. 
35:892-905. 

Emonet, J. L’industrie hételitre dans 
le canton du Valais. Z. schweiz. Stat. 
44, II: 89-100. 

Haenni, W. Notice sur les industries 
et les arts et métiers en Valais. Z. 
schweiz. Stat. 44, II:71-88. 

Hamelle, P. La crise viticole. 
sc. pol. 23:625-61. 

Muller, K. Zur Revision des schweizeri- 
schen Fabrikgesetzes. J. Nationalékon. 
91: 358-69. 

Sherman, P. T. A study of the causes 
of congestion of manufactures in New 
York City. N. Y. Lab. Bul. no. 38: 
303-23. 

Schlachtvieh u. Fleischbeschau im 2. 
Vierteljahr 1908. Ger. Vierteljahrs- 
hefte 17, III: 53-59. 

Stevens, E. Cleveland—Report on the 
hop industry. Econ. Jour. 18: 481-84. 


Annales 


INSURANCE 


Adam, E. Les assurances (assurances 
terrestres), guide pratique. P.: La- 
rousse, 1908. 87 p. 16°. Fr. 0.75. 

Iranyi, Bernh. Die deutschen Lebens- 
u. Unfall-Versicherungs-Gesellschaften. 
Uebersichtliche Darstellg. der Ge- 
schaftsergebnisse in den J. 1903-1907. 
XVII. Jahrg. W.: J. Eisenstein, 
1908. 40 p. f°. M. 1.25 net. 

fList of works relating to government 
regulation of insurance, United States 
and foreign countries. 2d ed. 67 p. 
8°. (Library of Congress. Div. of 
bibliography.) 15c. 

Matthews, William Dennis. Manual of 
inspections; a reference book for the 
use of fire underwriters in general. 
Louisville, Ky.: Insurance Field Com- 
pany, 1908. 304 p.12°. $3. 


JOURNAL OF POLITICAL ECONOMY 


Steeb, oo Velten. Special agents and 
adjusters handbook. N. Y.: Spectator 
Co., 1908. 118 p. 12% $1.50. 

Periodicals 

Béschenstein, K. A. de Moivres Abhand- 
lung iiber Leibrenten. Z. schweiz. Stat. 
44, II: 119-26, 

Graham, W. J. The romance of life 
insurance. V. The three systems of life 
insurance. W. Today 15:1013-20. il. 

Koenig, Hans. Die Verpflichtungen der 
schweizerischen Lebensversicherungs- 
gesellschaften zur Hinterlage der 
Primienreserve im Ausland, Z, 
schweiz. Stat. 44, II:132-41. 

Midleton, Viscount. British life assur- 
ance and American models. Fin. R. 
of Rs. no. 35:5-12. 

Riethmann, J. Zur mathematischen 
Theorie der Versicherung verbundener 
Leben. Z. schweiz. Sta*. 44, II: 141- 


52. 

Schaertlin, G. Die indirekte Methode 
zur Berechnung der Anwartschaft auf 
Witwenrente. Z. schweiz. Stat. 44, 
II: 152-67. 

Zalai, F. Zur mechanischen Ausglei- 
chung. Z. schweiz. Stat. 44, II: 126-32. 


LABOR PROBLEM 


I, LABOR AND CAPITAL AND 
MISCELLANEOUS 


Atti del consiglio superiore del lavoro: 
XI sessione, febbraio 1908 (Ministero 
di agricoltura industria e commercio: 
ufficio del lavoro). Roma: officina 
poligrafica Italiana, 1908. 205 p. 4°. 

Bernstein, Ed. La gréve et le lock-out 
en Allemagne. Leurs forces, leur droit 
et leurs résultats. Bruxelles: Misch 
& Thron, 1908. 109 p. 8°. Fr. 2.50. 

Bodenstein, B. Die Beschaftigung aus- 
landischer Arbeiter in der Industrie. 
Essen: G. D. Baedeker, 1908. 28 p. 
Lex. 8°. M. 0.80. 

Boizet, Léon. Le travail et l’application 
des lois ouvriéres dans les établisse- 
ments de bienfaisance privés. Bor- 
deaux: Y. Cadoret, 1908. 285 p. 8°. 

Conseil supérieur du travail, 17€ session, 
novembre 1907: Compte rendu. Pu- 
blication du ministére du travail. P.: 


1908. 
4°. Fr. 2.70. 

Deutsch, Jul. Die Tarifvertrige in 
Oesterreich. W.: Wiener Volksbuchh., 
1908. 78 p. gr. 8°. (Schriften, ge- 

werkschaftliche. 1. Heft.) M. 1.50. 


Berger-Levrault, xvi+220 p. 





NEW PUBLICATIONS 


Exposition franco-britannique de Londres 
(mai-novembre 1908). Ministére du 
travail et de la prévoyance sociale. Di- 
rection du travail. 1° Actes officiels 
concernant |’organisation du travail et 
la condition des travailleurs publiés en 
France, 1894-1907. 2° Rapports, 
statistiques et enquétes intéressant le 
mouvement social en France et a |’é- 
tranger, 1894-1907. P.: Impr. natio- 
nale, 1908. 172 p. 8°. 

Harris, Wm. Shuler. Hell before death. 
[Published in 1907 under the title 
“Capital and labor.”] Harrisburg, 
Pa.: Minter Co., 1908. 331 p. 12°. $1. 

Herkner, Heinr. Die Arbeiterfrage. 
Eine Einfiihrg. 5., erweit. u. umgearb. 
Aufl. B.: J. Guttentag, 1908. xxi+ 
761 p. gr. 8°. M. 9.50. 

Leroux, T., et Gaud, A. Nos ouvriers 
agricoles. Beauvais: Prévot, 1907. 
viit+99 p. 16°. Fr. 0.75. 

MacLean, Annie Marion. Wage-earning 
women. . Y¥.: Macmillan, 1908. 
(Citizen’s library.) *$z. 25. 

Molinié, H. Capital et travail devant 
les partis radicaux. Coulommiers: 
Buisine & Dessaint, 1908. xiii+87 p. 
0.. Fr. 2.0%, 

Moll, Bruno. Die Landarbeiterfrage 
im Kénigreich Sachsen. L.: B. Lie- 
bisch, 1908. 138 p. 8°. M. 1.50. 

Nicotra, Biagio. II contratto collettivo di 
lavoro e il progetto di legge 30 novembre 
1907 sui conflitti nei servizt pubblici: 
conferenze. Napoli: tip. Lanciano e 
Veraldi, 1908. 53 p. 8°. 

Ohio. Bureau of labor statistics. 31st 
annual report for 1907. Springfield: 
Springfield Pub. Co., 1908. 523 p. 

Okey, Mrs. Thomas. Labour laws for 
women in Italy. Lond.; Women’s In- 
dustrial Council, 1908. 11 p. 

Ontario. Legislative assembly. Report 
of the special committee on prison 
labor. Toronto: 1908. 44 p. 8°. 

Pouget, Henri. La gréve au point de 
vue juridique (thése). Bordeaux: Y. 
Cadoret, 1908. 136 p. 8°. 

Quéker, Ch. de. Les salaires moyens 
& Bruxelles et dans l’agglomération 
bruxelloise. Bruxelles: J. Lebégue, 
1908. v+74 p. 8° Fr. 1. 

Riechert. Die Kleinsiedelungen der 
kénigl. Generalkommission zu Brom- 
berg (nach dem Stande vom Juni 
1908). Fin Beitrag zur Arbeiterfrage. 
B.: Deutsche Landbuchh., 1908. 52 p. 
8°. (Schriften zur Férderung der in- 
neren Kolonisation. 5. Heft.) M. 1. 

*St. Clair, Oswald. Low wages and no 


643 


wages: an essay on the economic 
causes of poverty, unemployment and 
bad trade. Lond.: Sonnenschein, 1908. 

Unemployed workmen act, 1905: pro- 
ceedings of Distress committees in 
England and Wales, and of the Central 
(Unemployed) body for London, dur- 
ing 1907-8. (C. R. 173.) 34d. 

Villemin, A. Le lock-out de l’entreprise 
de magonnerie. P.: J. Mersch, 1908. 
63 p. 8°. 


Periodicals 


Abbott, E. The English working-woman 
and the franchise. Atlan. 102:343- 


46. 

Auslaindische Gesetze und Verordnungen 
zur Bekimpfung von Ausstinden und 
zur Schlichtung von Arbeitsstreitigkei- 
ten im Eisenbahnbetriebe. Arch. Eisen. 
31: 1043-1113. 

Bissolati, L. Der revolutionire Syndi- 
kalismus und der Landarbeiterstreik. 
Soz. Monat. 12:1063-69. 

Bogaert, R. Le lock-out du batiment 
(fin). Assoc. cath. rev. 66:112-30. 
Building (The) trades department of the 
American federation of labor. Mass. 

Lab. Bul. 13: 267-70. 

Capacité, la, commerciale des syndicats 
professionnels. Assoc. cath. rev. 66: 
151-61. 

Claus, R. Die Streikbewegung in Russ- 
land wahrend des Jahres 1905 nach der 
amtlichen Statistik. J. Nationalékon. 
91:376-83. : ie ’ 

Digest of recent foreign statistical publi- 
cations: Great Britain. U. S. Lab. 
Bul. no, 77:364-70. 

Digest of recent reports of state bureaus 
of labor statistics. [Minnesota, Mis- 
souri, Wisconsin.} U. S. Lab. Bul. 
no. 77:355-63. : , 

Dochow, F. Arbeitsvermittelung.  Li- 
teraturbericht. Arch. Sozial. 26:775- 


82. 
Dyer, F. D. Can “Labor” boycott a 
political party ? W. Work 16: 10831-34. 
Entwurf eines Gesetz iiber Arbeitskam- 


mern in Deutschland. Soz. Rund. 
9, II: 130-38. 

Festsetzung von Minimalléhnen in Eng- 
land. Soz. Rund. 9, II:121-25. 

Fliigler, A. Die neue Entwicklung des 
Verbandes der deutschen Buchdrucker 
u. der Lohnpolitik im Buchdrucker- 
gewerbe. J. Gesetzgebung 32: 1003-62. 

Gompers, S. Editorial. Injunction con- 
tempt proceedings. Amer. Fed. 15: 
852-58. 








644 


Groat, G. G. The courts’ view of in- 
junction in labor disputes. Pol. Sc. 
Quar. 23:408-39. 

Hardegg. Ausfiihrungen zum Entwurf 
eines Gesetzes, betreffend die Abin- 
derung der Gewerbeordnung. Arch. 
Sozial. 27:349-95. 

Heine, W. Vereinsrecht u. Jugendbewe- 
gung. Soz. Monat. 12:1155-6r. 

Index of bills relating to labor acted upon 
at the Legislative Session of 1908. 
Mass. Lab. Bul. 13:254-62. 

Industrielle Streiks und Aussperrungen 
in Ungarn im Jahre 1906. Soz. Rund. 
9, 1:625-32. 

Kollektive Arbeitsvertrage in Oesterreich 
im IV. Quartale 1907. Soz. Rund. 
9, II: 209-30. 

Labor legislation in Massachusetts, 1908. 
Mass. Lab. Bul. 13: 229-53. 

Labor’s political duty. A symposium. 
Amer. Fed. 15:701-23; 837-49. 

Lambrechts, H. Les syndicats bourgeois 
en Belgique. Rev. d’écon. pol. 22: 
575-89. ; 

Laws of various states relating to labor 
enacted since Jan. 1, 1904. (D. C., 
N. J., N. Y., N. C., N. D., Okla., U. S.) 
U. S. Lab. Bul. no. 77:396-416. 

Legien, C. Jugendorganisation oder 
zur Erziehung der Jugend? Soz. 
Monat. 12:1161-66. 

Lewis, H.H. The peril of anti-injunction 
legislation. No. Am. 188:577-83. 

Lloyd, G. I. H. Labor organization in 
the cutlery trade of Solingen. Econ. 
Jour. 18:373-91. 

Lohn- und Arbeiterverhiltnisse in Be- 
trieben der Stadt Wien. Soz. Rund. 
9, II: 25-32. 

Low, S. The writ of injunction as a 
party issue. Cent. 76:911-24. 

Magazine articles on labor topics, 1907. 
Mass. Lab. Bul. 13: 271-88. 

Moore, L. B. Wage earners’ budgets. 
Reviewed by J. R. Commons. Pol. 
Sc. Quar. 23:542-46. 

Parsons, F. The vocation bureau. II. 
Arena 40:171-83. 

Petition of Buck’s stove and range com- 
pany. Amer. Fed. 15:674-92. 

Poinische und galizische Saisonarbeiter 
in Danemark im Jahre 1907. Soz. 
Rund. 9, I: 596-99. 

Reduction (The) in wages in Fall River. 
Mass. Lab. Bul. 13: 263-66. 

Regelung der Lohnzahlung und statis- 
tische Nachweisungen iiber die Ve- 
rungliickungen beim ésterreichischen 
Bergbau. Soz. Rund. 9, I:592-95. 

St. John, V. The economic argument 


JOURNAL OF POLITICAL ECONOMY 


for industrial unionism. Inter. Soc. 
Rev. 9:172-79. 

Salaire des ouvriers agricoles dans le 
Valais. Z. schweiz. Stat. 44, II:35-51. 

Schachner, R. Scheidsgerichte und 
Lohnausschusse in Australien (Schluss). 
Arch. Sozial. Ng ta 

Schirmacher, K. Die Auslander und der 
Pariser Arbeitsmarkt (Fortsetzung u. 
Schluss). Arch. Sozial. 27:477-512. 

Standiger Arbeitsbeirat. Soz. Rund. 9, 
II: 14-22. 

Tatigkeit, die, der Genossenschaftsin- 
struktoren des k. k. Handelsministe- 
riums in der Zeit vom 1. Janner 1903 bis 
31 Dezember 1906. Soz. Rund. 9, 
1:613-23. 

Tregear, E. Compulsory arbitration 
under storm sail. Arena 40:137-41. 

Wages and hours of labor in manufactur- 
ing industries. U. S. Lab. Bul. no. 
77: 1-180. 

Westphal, M. Die Organization des 
Handwerks. J. Gesetzgebung 32: 
1115-67. 

White, H. The labor unions in the presi- 
dential campaign. No. Am. 188:372- 
82. 

Whittaker, T. A minimum wage for 
home workers. 19th Cent. 64:507-24. 

Zamanski, J. La confédération générale 
de travail. Assoc. cath. rev. 66: 131-36. 


II. CONDITIONS OF EMPLOYMENT 


Arbeitszeit-Verlangerungen (Ueberstun- 
den) im J. 1907 in fabriksmiissigen 
Betrieben. Hrsg. vom. k. k. arbeits- 
statist. Amt im Handels-Ministerium. 
W.: Hof.- u. Staatsdruckerei, 1908. 
31 p. Lex. 8°. M. 0.50. 

Bauer, E. Allgemeine medizinische, ge- 
richtlich-medizinische uu. statistische 
Untersuchungen iiber die Unfallver- 
haltnisse bei den n schweize- 
rischen Tunnelbauten der letzten 50 
Jahre. Diss. Weinfelden, 1908. 8°. 

Bericht der k. k. Gewerbe-Inspektoren 
iib. ihre Amtstatigkeit im J. 1907. W..: 
Hof- u. Staatsdruckerei, 1908. cxlvi+ 
497 p. Lex. 8°. M. 4. 

Brandeis, Louis D., and Goldmark, 
Josephine. Women in industry: de- 
cision of the United States Supreme 
court in Curt Miller vs. State of Oregon 
upholding the constitutionality of the 
Oregon ten hour law for women and 
brief for the State of Oregon. N. Y.: 
National Consumers’ league, 1908. 3+ 
113+8p. 8°. 

Brouardel, G. Les accidents du travail. 














NEW PUBLICATIONS 645 


Guide du médecin. P.: J. B. Bailliére, 
1908. 96 p. 16°. Fr. 1.50. 

*Busson, Fel. Die Unfallverhiitung im 
Bergbaubetriebe. 1. Tl. Leoben: L. 
Nissler, 1908. M. 4.30. 

Chyzer, B. Ueber die im ungarischen 
Tonwarengewerbe vorkommenden 
Bleivergiftungen. Jena: G. Fischer, 
1908. 32 p. gr. 8°. (Schriften der 
ungarischen Vereinigung f. gesetz- 
lichen Arbeiterschutz.) M 

tExpivsives act, 1875. 32d annual 
report of H. M. inspectors of explosives. 
For 1907; with appendices. (Cd. 
4224.) Is. 2d. 

{Home office. Report on an explosion 
which occurred at Washington ‘“‘Glebe”’ 
Colliery, Durham, on Feb. 20, 1908. 
(Cd. 4183.) 7d. 

+Home office. Report on an underground 
fire which occurred at Hamstead 
Colliery on the 4th March, 1908. (Cd. 
4231.) 1s. 6d. 

tHome work, report from Select com- 
mittee on; with proceedings, evidence, 
and appendix. (C. R. 246.) 2s. 14d. 

Hiibner, Arthur. Kommunale Sozialpo- 
litik. II. Der Achtuhr-Ladenschluss. 
L.: Verband deutscher Handlungsge- 
hiilf. 1908. 84 p. gr. 8°. M.0.25. 

Illlinois Bureau of labor statistics. First 
report, Industrial accidents in Illinois 
for 1907. Springfield: Phillips Bros., 
1908. 149 p. 

Jahresberichte der Gewerbe-Aufsichts- 
beamten u. der Bergbehérden in Elsas- 
Lothringen f. 1907. B., 1908. ii+ 
149 p. 8° M. 1. net. 

Jahresberichte der kénigl. sachsischen 
Gewerbe-Aufsichtsbeamten f. 1907. 
B., 1908. xvi+394 p. gr. 8°. M. 3. 
Legge per l’abolizione del lavoro not- 
turno nell’industria della panificazione 
e delle pasticcerie: legge 22 marzo 1908, 
n. 105 e regolamento: r. d. 28 giugno, 
1908, n. 432. Milano: G. Pirola, 1908. 


Lois, décrets, arrétés concernant la 
réglementation du travail, et nomencla- 
ture des établissements dangereux, 
insalubres ou incommodes (juillet 1908). 
P.: Berger-Levrault, 1908. 8°. Fr. 


0.75. 

Lorin, Henri. Collaboration des ouvriers 

organisés & l’ceuvre de l’inspection du 

— Orléans: A. Gout, 1908. 
I p. 

Petit, E. Rapport sur la réforme de 
Yinspection du travail en France. 
Orléans: Gout, 1908. 164 p. 16°. 

Rambousek, Jos. Ueber die Verhittung 


der Bleigefahr. W.: A. Hartleben, 
1908. 79 p. gr. 8°. M. 3. 

Recueil de documents sur les accidents 
du travail, réunis par le ministére du 
Travail et de la Prévoyance sociale, n° 
30: Cinquiéme rapport sur |’applica- 
tion de la loi du 9g avril 1898. P.: 
ee 1908. x+319 p. 8°. 

Tr. 3.50 

naval de documents sur les accidents du 
travail, réunis par le ministére du 
Travail et de la Prévoyance social, n° 
32: Jurisprudence, table analytique 
des décisions, publiées dans les tomes 
Ia IX. P.: Berger-Levrault, 1908. 
95 p. 8°. Fr. 1.25. 


Regolamento per l’esecuzione della legge ~ 


sull’abolizione del lavoro notturno 
nell’industria della _panificazione: 
r. d. 28 guigno 1908, n. 432. Milano: 
Soc. editr. libraria, 1908. L. 0.10. 

*Schriften der ungarischen Vereinigung 
f. gesetzlichen Arbeiterschutz. Jena: 
G. Fischer, 1908. M. 1. 

Voisin, M. Le Domaine de la législation 
des accidents du travail (thése). 
Charters: Durand, 1908. 132 p. 8°. 

Women’s Industrial Council. Investiga- 
tion Committee. Home industries of 
women in London. Lond.: Women’s 
Industrial Council, 1908. 169 p. 


Periodicals 


Arbeiterschutz-Merkblatter in Deutsch- 
land. Soz. Rund. g, II:3-8. 
Arbeitszeitverlangerungen in den fabrik- 
massigen Betrieben Oesterreichs im I. 
Quartale 1908. Soz. Rund. 9, I: 578-91. 
Bericht der k. k. Gewerbeinspektoren 
iiber ihre Amtstitigkeit im Jahre 1906. 
Besprochen v. bn Teleky. Z. Volks- 
wirt. 17:519- 
Butler, Elizabeth B Pittsburgh’s cracker 
industry. Charities 20:648-54. 
Franzésische, die, Arbeitsinspektion im 
Jahre 1906. Soz. Rund. g, I:568-73. 
Gewerbeinspektion, die, in Preussen im 
Jahre 1907. Soz. Rund. g, II:8-12. 
Hamilton, Alice. Industrial diseases. 
Charities 20:655-59. 
Jellinek, C. Zur Kellnerinnenfrage. 
Arch. Sozial. 27:513-25. 
Kinderarbeit. Soz. Rund. 9, II:70-75. 
Projet de loi sur les horaires du travail. 
Mus. soc. annales 13:234-37. 
Teleky, L. Neuere Literatur iiber sozi- 
ale Medizen. Z. Volkswirt. 17: 517-40. 
Verkehr mit Zelluloid, Zelluloidwaren u. 
Zelluloidabfallen. Soz. Rund. g, II: 
95-110. 













646 JOURNAL OF POLITICAL ECONOMY 


Vorschriften fiir den gewerbsmissigen 
Betrieb von Steinbriichen, Lehm-, 
Sand- und Schottergruben. Soz. Rund. 
9, I1:81-95 

Vorschriften zum Schutze des Lebens 
und der Gesundheit der Bleiarbeiter 
in Frankreich. Soz. Rund. g, II: 
126-29. +. a) us Ba Fd ‘ hed 


Ill. WORKINGMAN’S INSURANCE 


Béhmert, Victor. La Participation aux 
bénéfices en Allemagne, en Autriche et 
en Suisse. Traduit de l’allemand et 
mis & jour par Albert Trombert. P.: 
Chaix, 1908. 159 p. 8°. 

Chachoin, L. Retraites ouvitres. Im- 
pot sur le capital successoral annuel. 
Alger: Torrent, 1908. 16 p. 8°. 

Delatour, Albert. La caisse nationale 
des retraites pour la vieillesse. P.: 
Berger-Levrault, 1908. 8 p., 8°. 

Dilg, Howard Wills, comp. Liability 
investigator’s handbook: a manual for 
investigators and adjusters of claims 
under liability policies. N. Y.: Specta- 
tor Co., 1908. 104 p. 16°. $1.50. 

Donckéle, C. Caisse de retraites de |’ Asso- 
ciation générale du commerce et de 
l'industrie des tissus et matiéres textiles 
au profit des employés et ouvriers des 
deux sexes de ce commerce et de cette 
industrie. P.: Société générale d’impr. 
et de libr., 1908. 54 p. 8°. 

Léwenstein, E. Die Krankenversicherung 
im (*Entwurfe der désterreichischen 
Regierung. Gross-Lichterfelde: Ver- 
lag der Arbeiter-Versorgg., 1908. 62 p. 
Lex. 8°. M. 1.20. 

Old-age pensions act, 1908; together with 
the text of the regulations made there- 
under, etc., annotated and explained, 
with historical introduction by William 
A. Casson. Lond.: C. Knight, 1908. 
164 p. 12°. Is. net. 

Privatbeamten, die, u. die Versicherungs- 
gesetzgebung. I. Silbermann, Dr. 
Krankenversicherung. II. Ennesch, 
A. Invalidenversicherung. III. Eich- 
ler, C. Unfallversicherung. Jena: 
G. Fischer, 1908. 117 p. 8°. (Schrif- 
ten der Gesellschaft f. soziale Reform.) 

Zacher, Dr. Die Arbeiter-Versicherung 
im Auslande. Heft 6b. In Italien. 
Bearb. v. V. Magaldi. ii+73 p. M. 
2.40. Heft 8b. In Ungarn. Bearb. 
v. J. Szterényi. ii+7op. M. 4. Heft 
11a. In der Schweiz. Bearb. v. Dr. 
Gutknecht. ii+74 p. M. 2.40. Gross- 
Lichterfelde: Verlag der Arbeiter- 
Versorgg., 1908. 


Zacher, Dr. Leitfaden zur Arbeiter- 
versicherung des Deutechen Reichs. 





13. Ausg. Neu zusar tellt. B.: 
Behrend. 1908. 47 er. 8°. M. o. 25. 
Periodicals 


Alterspensionsgesetz in England. Soz. 
Rund, 9, II:139-43. 

Bellom, M. Chronique des questions 
ouvritres et des assurances sur la vie. 
Soc. stat. jour. 49:313-16. 

C. O. The old age pensions scheme. 
Charity Organization Review 24:143- 
52. 

Compensation for injuries of artisans and 
laborers in the service of the United 
States. U.S. Lab. Bul. no. 77: 333-35. 

Cosby, D. S. A. The old-age pensions 
bill. Westm. 170:333-37. 

Henderson, C. R. Industrial insurance. 
XI. Protective legislation. Amer, 
Jour. Sociol. 14:197-212. 

Hoffmann, F. L. The problem of poverty 
and pensions in old age. Amer. Jour. 
Sociol. 14:18 

Invaliditaits- und Altersversicherung in 
Finnland. Soz. Rund. 9g, II:144-58. 

Korkisch, H. Der ungarische Gesetzar- 
tikel XIX vom Jahre 1907 iiber die 
Unfall- und Hande!sbetrieben angestell- 
ten. Z. Volkswirt. 17:490-96. 

Lemercier, M. Les caisses de retraites 
des compagnies de chemins de fer. 
Réf. soc. 56: 293-309. 


MIGRATION AND POPULATION 


{Births, deaths, and marriages in Eng- 
land and Wales, supplement to 65th 
annual report of the registrar-general. 
Mortality in England and Wales, 
1891-1900. Pt. 2. 8° (Cd. 2619.) 
Is. 10d. 

Cabrini, Ang. Sulle correnti migratorie 
temporanee. Roma: tip. Unione co- 
operativa editrice, 1908. 48 p. 8°. 

Curti, G. La chiave della fortuna, ossia 
manuale pratico dell’emigrante e dell’ 
emigrato italiano in America. Seconda 
edizione riveduta ed aumentata. 
Torino: tip. Salesiana, 1908. 223 p. 
16°. L. 0.60. 

tEmigrants’ information office hand- 
books: no. 11. Transvaal, 1d. no. 12. 
Professional, 3d. no. 14. Emigration 
statutes and general, 3d. 

Ergebnisse, die, der eidgendssischen 
Volkszihlung vom 1. XII. rg00. 4. 
Bd. Die Besprechg. der wichtigeren 
Zahlergebnisse. Bern: A. Francke, 
1908. ii+100+64 p. (Statistik, 
schweizerische, 162.) M. 2. 

















NEW PUBLICATIONS 


Faure, S. Le probléme de la population, 
conference. P.: libr. de “Génération 
consciente,”’ 1908. 24 p. 12°. Fr. 0.15. 

{Heads of families at 1st census, 1790: 
Maine. 105 p. map, 4°. (Bur. of the 
census.) $1. 

tHeads of families at 1st census, 1790: 
South Carolina. 150 p. map, 4°. (Bur. 
of the census.) $1. 

Kende, Osk. Die Bevélkerungsbewegung 
in e. ostalpinen Siedlung (Grébming 
in Steiermark). Prag: Erste deutsche 
Staatsrealschule, 1908. 18 p. gr. 8°. 


M. 0.70. 

Marriages, births and deaths, Ireland. 
44th detailed annual report of the 
registrar general for Ireland, for 1907. 
(Cd. 4233.) 2s. 6d 

Paoletti, | Lamberto. L’emigrazione 
italiana negli ultimi trent’anni. Roma: 
E. Mantegazza, 1908. 136 p. 16°. L. 1. 

Providence. City registrar. Fifty-second 
annual report upon the births, mar- 
riages and deaths in Providence for 
1906. Providence: Snow & Farnham, 
1908. 141 p 

Schultz, Alfred Paul. Race or mongrel: 
a brief history of the rise and fall of 
the ancient races of the earth: a proph- 
ecy that America will sink to early 
decay unless immigration is rigorously 
restricted. Bost.: Page, 1908. 4+369 


p. 8°. $2.50. 

Taruffi, L., De Nobili, L., Lori, C. La 
questione agraria e |’emigrazione in 
Calabria. Firenze: G. Barbera, 1908. 
goo p. 8°. L. ro. 

{Treaty, laws, and regulations governing 
admission of hinese; regulations 
approved Feb. 26, 1907. Edition of 
June, 1908. 62p. (Dept. of commerce 
and labor doc. 54.) roc. 

Uebersichten, statistische, der Bevilke- 
rungs- u. Medizinalstatistik in graphi- 
scher Dartstellung. Hrsg. v. K. A. 
Lingner. Mit Vorwort. Tab. I. Roesle, 
E. Die natiirliche nN ta der Be- 
vélkerung der europiischen Staaten 
seit Beginn des XIX. Jahrh. 1 BI. f°. 
M. 1.50. Tab. II. Roesle, E. Die 
natiirliche Bewegung der Bevélkerung 
in den deutschen Grossstidten - 
dem J. 1870-71. 1 BI. f°. M. 1. 
B.: Deutscher Verlag f. Volkswo om 
fahrt, 1908. 


Periodicals 
Ger. 


Allgemeine deutsche Sterbetafel. 
Vierteljahrshefte 17, III: 117-25. 
Osservazioni sulla teorica 


Arias, G. 





647 


della disoccupazione di Giammaria 
Ortes. Giornale 37:311-35. 

Belford, W. H. Outlook for the home- 
steader in Western Canada. Emp. 
Rev. 15:441-45. 

Bellasis, B. The gentleman emigrant. 
Emp. Rev. 15: 368-72. 

Bérot-Berger, Mme. Les causes de la 
mortalité infantile et la protection de la 
maternité ouvritre. Réf. soc. 56:345- 


48. 

Bingham, T. A. Foreign criminals in 
New York. No. Am. 188:383-94. 
Cilleuls, A. des. La dépopulation en 

France sous l’ancien régime dans les 
classes sociales. Réf. soc. 56:310-16. 
Clément, H. La dépopulation dans la 
Creuse. Réf. soc. 56: 261-79. 
Fizelle, J. The decline of the birth-rate. 
Westm. 170: 268-73. 
Internen, Wanderungen in der 
Schweiz. Schweiz. Blaetter 16: 257-73. 
Lagden, G. Our protectorates and Asiatic 


immigration. roth Cent. 64:356-99. 

Linton, C. T. Stuart-. Imperial 
state aid to emigration. Emp. Rev. 
16:142-48. 


March, L. Mouvement de la population 
de la France en 1907, d’aprés les 
régistres de |’état civil. Soc. stat. jour. 
49: 281-90. 

Rossiter, W. S. A commonsense view of 
the immigration problem. No. Am. 
188: 360-72. 

Sangro, P. L’émigration espagnole. 
Mus. soc. annales 13: 269-75. 

Schwiedland, E. Le probléme de la 
population dans |’économie nationale. 
Réf. soc. 56: 280-92. 


MONEY, BANKING, AND CREDIT 


+tAstract of reports of condition of nation- 
al banks, July 15, 1908; no. 59. 8 p. 4°. 
(Comptroller of currency.) 

Atti del settimo congresso delle banche 
popolari italiane, tenutosi a Cremona 
nei giorni 19, 20 e 21 settembre 1907 
(Associazione fra le banche popolari, 
Roma). Roma: tip. coop. Sociale, 
1908. 323+cclvi p. 8°. L. 2. 

Baird, Henry Carey. American and 
English banking contrasted: an issue 
for Mr. Carnegie; together with an 
attempt to explain the very simple 
cause of the New York City bank 
crisis of 1907. Phil.: Henry C. Baird 
& Co., 1908. 6 p. 8°. 

*Bohme, Thdr. Das Nachindossament 
des protestierten Wechsels. L.: Veit, 
1908. M. 2. 








648 


Commission de surveillance des banques 
coloniales. Rapport au président de la 
République sur les < sog des 
banques ee pendant |’exercice 
a : Impr. nationale, 1908. 

2p 

Cc nee gh corporation of America. Law and 
bank list: a commercial law list pub- 
lished for the use of credit men and 
large forwarders of commercial busi- 
ness. St. Louis, Mo., 1908. 79 p. 
8°. $2. 

Darius, J. Der Scheck. Aachen: A. 
Jacobi, 1908. iv+33 p. 8°. M. 0.80. 
Fagneux, Louis. La caisse de crédit 
Raiffeisen et le Raiffeisénisme en 
France et & l’étranger. P.: A. Leclerc, 

1908. 286 p. 8°. 

Financial review .... 1908. N. Y.: 
Commercial and financial chronicle, 
1908. 130+ 183 p. 

Forgan, James B. Guaranty of national 
bank deposits. Address before the 
Bankers’ Association of Illinois. 1908. 
29 p. 

Guillaume, Louis. L’épargne francaise 
et les valeurs mobilitres étrangéres 
(thése). Saint-Dizier: J. Thévenot, 
1908. 330 p. 8°. 

Hickmann’s, A. L., vergleichende Miin- 
zen-Tabelle der wichtigsten Staaten 
der Erde. 9g., bedeutend verm. Aufl. 
W.: Freytag & Berndt, 1908. 1 farb. 
Taf. f°. M. 2.50. 

Hilbert, Hans. Die Kapitalanlagen der 
deutschen Privat-Versicherungsgesell- 

. schaften u. ihre Bedeutung f. den 
deutschen Geld- u. Kapitalmarkt. Eine 
banktechn. Studie. Jena: G. Fischer, 
1908. xiii+214 p. gr. 8°. M. 6. 

Hulbert, E. D. Our banking system: an 
address delivered before the American 
Institute of Banking. 12 p. 4°. 

Illinois. Auditor of Public Accounts. 
Statement showing the condition of 
state banks, July 16, 1908. Springfield, 
Ill.: Phillips Bros., 1908. 236 p. 

Johannsen, N. How to relieve the depres- 
sion: a suggestion for railroad men and 
bankers; reprint from the Journal 
of Commerce of April 18th, 1908. N. Y.: 
N. Johannsen, 1908. p. 7. 8°. 

Johannsen, N. A neglected point in 
connection with crises. N. Y.: Bankers 
— Co., 1908. viii+194 p. 8°. 

1.50. 

Koscky, G. Tables of exchange between 
Russia and Great Britain. Lond.: 
E. Wilson, 1908. 8°. 6s. 6d. net. 

- Albert. Le probléme monétaire 

ns nos vieilles colonies: papier- 


JOURNAL OF POLITICAL ECONOMY 


monnaie et bons de caisse. P.: A, 
Challamel, 1908. 235 p. 8°. 

Laughlin, J. Laurence. Guaranty of bank 
deposits: an address before the State 
bankers’ association of Nebraska at 
Lincoln, Neb., Sept. 25, 1908. 16 p. 8°. 

*Launay, ‘Louis de. World’s gold; 4 by 
Williams, with introd. by C. A. Conant. 
N. Y.: Putnam, 1908. 8°. (Science 
series, no. 22.) *$2.50. 

Laws, Clarence A. A manual for the 
collection of commercial paper. St. 
Louis, Mo.: C. R. Laws, 1908. 41 p. 
8°. , 

Louisiana Bankers Association. Conven- 
tion proceedings. New Orleans: Da- 
meron-Pierson, 1908. 86 p. 

*Nachod, Walt. Treuhander u. Treu- 
handgesellschaften in Grossbritannien, 
Amerika u. Deutschland. Tiibingen: 
H. Laupp, 1908. M. 4.50. 

National city bank of New York. Cur- 
rency association law. N. Y., 1908. 
vi+6o p. 12°. 

New York City. Comptroller. Annual 
report for 1907. [Advance pages.] 
N. Y., 1908. 18, 68 p. 

Patron, M. La banque et le crédit fna- 
tional et international. P.: Giard 
& Britre, 1908. 187 p. 8° Fr. 6. 

Pennsylvania. Commissioner of banking. 
Thirteenth annual report for 1907. 
Pt. 1. Banks, savings institutions and 
trust companies. Harrisburg, Pa.: 
Harrisburg Pub. Co., 1908. 767 p 

TPost office savings banks, accounts of 
all deposits received and paid during 
1907. (C. R. 209.) $d. 

*Proebst, Sigm. Die Grundlagen unseres 
Depositen- u. — Jena: G. 
Fischer, 1908. M. 

Reynolds, Arthur. The runetitied currency 
ge i address. Des Moines, 
1908. 

poe < +4 ’ Die Wechselordnung in 
der 1. X. 1908 an geltenden Fassung. 
L.:__ Rossberg’sche __ Verlagsbuchh., 
10908. viii+171 p. 8°. (Handbibliothek, 
juristische, 195). M. 2.80. 

Sauerbeck, Augustus. The course of 
average prices of general commodities 
in England. Lond.: P. S. King, 1908. 
4°. Is. net. 

Schippel, Max. Hochkonjunktur u. 
aa a B.: Buchh. Vor- 
warts, 1908. 71 p. 8°. M. 1. 

Smith, James d Abundance and hard 
times. Lond.: Paul, Trench, Triibner 
& Co., 1908. 30 p 

Wellman, Walter. 


The American finan- 
cial union: suggestions for unifying the 








NEW PUBLICATIONS 


banks, the business and the govern- 
ment of the United States. Wash., 
D. C.: Judd & Detweiler, 1908. 66 p. 
o. 

White, Horace. Money and banking, 
illustrated by American history; rev. 
and continued to the year 1908. 3d 
ed. Bost.: Ginn, 1908. xv+465 p. 
12°. *$1.80. 

Widney, Robert M. National currency 
and banks. Los Angeles, 1907. 12 p. 

*Wolf, Alb. Die Behandlung der Hypo- 
thekenzinsen im Falle der Verkehrs- 
hypothek des BGB. L.: Veit, 1908. 
M. 3.50. 

Periodicals 


Arminjon, P., et Michel, B. La circula- 
tion, le crédit et leurs instruments en 
Egypte (suite). Rev. d’écon. pol. 22: 
590-603. 

Bank of the Netherlands, report, 1907-8. 
Bank. Mag. Lond. 86: 478-99. 

Banking inthe United States. 
Mag. Lond. 36:427-32. 

Bankruptcy (The) law and its adminis- 
tration. Bank. Mag. Lond. 86: 305-10. 

Conant, C. A. The monetary system of 
Japan. Bank. Mag. N. Y. 77:348-53. 

Dulles, J. W. Foreign banks of issue. 
Bank. Mag. N. Y., 77:364-67. 

Eckardt, H. M. P. The banking half- 
year in Canada. Bank. Mag. Lond. 
68: 457-59. 

Hackett, W. 
currency crisis. 
86: 433-42. 

Harger, C. M. The West’s return to con- 
fidence. R. of Rs. 38: 467-69. 

Hooke, C. W. A short view of the 
guaranty question. Moody 6:179- 


Bank. 


H. The recent Indian 
Bank. Mag. Lond. 


3. 
Johnson, J. F. The crisis and panic of 
1907. Pol. Sc. Quar. 23:454-67. 
Knapp, P. G. F. Die Beziehungen 
Oesterreichs zur staatlichen Theorie des 
Geldes. Z. Volkswirt. 17: 439-52. 
Kniffin, W. H. jr. The thrift habit. 
Bank. Mag. N. Y. 77:368-72. 
Laughlin, J. L. The Aldrich-Vreeland 
act. Jour. Pol. Econ. 16: 489-513. 
Lawson, W. R. How the bank rate is 
fixed. Bank. Mag. Lond. 86:349-63. 
Little, A. S. Bond values from another 
point of view. Jour. Account. 6:329- 


37- 

Lyford, F. E. Strengthening our bank- 
ing system. Bank. Mag. N. Y. 77: 
357-61. , 

Mauer, H. Die Entschuldungsaktion der 


Ostpreussischen Landschaft kauf- 


649 


miannisch _betrachtet. 
bung 32:1097-1113. 

Miihlemann, C. Zum Nachweis der 
Lebensmittelpreise. Z. schweiz. Stat. 
44, II:178-81. 

National Bank of Belgium. 
Bank. Mag. Lond. 86: 367-86. 

Noyes, A. D. The progress of financial 
recovery. Forum 40:315-34. 

Réglement d’administration publique 
pour les sociétés de crédit immobilier. 
Mus. soc. annales 13: 250-57. 

Retail prices of food 1890-1907. U. S. 
Lab. Bul. no. 77:181-332. 

Schrétter, F. F.v. Das englische Miinz- 
wesen im 16. Jahrhundert. II. J. 
Gesetzgebung 32:891-928. 

Speare, C. F. A year of business recovery. 
R. of Rs. 38: 465-67. 

Sprague, O.M.W. The American crisis 
of 1907. Econ. Jour. 18:353-72. 

West, H. L. Business depression and the 
popular mind. Forum 40: 299-306. 

Zuppinger, C. Mitteilungen iiber die 
Preise der wichtigsten Lebensmittel 
und anderer Bedarfsartikel im April 
1908. Z. schweiz. Stat. 4, I1:171-78. 

Zur Statistik der Preise: Roggen- u. 
Weizenpriese; Viehpreise; Grosshan- 
delspreise. Ger. Vierteljahrshefte 17, 
III: 33-44. 


J. Gesetzge- 


Report. 


RESOURCES 


{Brooks, Alfred H., and others. Mineral 
resources of Alaska, report on progress 
of investigations in 1907. 294+V p. 
(Geological survey. Bul. 345.) 45c. 

ttBurchard, E. F. Gypsum and gypsum 
products, calendar year 1907 with 
bibliography. 10 p. (Geological sur- 
vey. From Mineral resources, 1907.) 

ttClay products, 1907, with correspond- 
ing totals for 1906. 1 p. f°. (Geological 
survey.) 

}Fishery board for Scotland. 26th annual 
report for 1907. Pt. 2. Report on 
salmon fisheries; with appendices. 
8°. il. (Cd. 4193.) odd. 

ttFortier, S. Use of small water supplies 
for irrigation. iii+409-424 p. (Dept. 
of agriculture. From Yearbook, 1907.) 

Gréau, E. Le sel en Lorraine. P.: 
Berger-Levrault, 1908. viii+112 p. 
So. oe. 8. 

Halberstadt, Baird. General map of the 
bituminous coal fields of Pennsylvania, 
1907; [also] List of mines, operators 
and purchasing agents. Pottsville: B. 
Halberstadt, 1908. 24+12 p. 8°. $6. 

Illinois. State geological survey. Circular 





650 


no. 4. The mineral production of 
Illinois in 1907. Urbana: University 
of Illinois, 1908. 11 p. 

*Kerner, Ant v. Der Wald u. die A!pen- 
wirtschaft in O6esterreich u. Tirol. 
Hrsg. v. K. Mahler. B.: Gerdes & 
Hédel, 1908. M. 3. 

Launay, L. de. La conquéte minérale. 
P.: Hemmerlé, 1908. 391 p. 12°. 
Fr. 3.50. 

Ministére de la marine. Statistique des 
péches maritimes. Année 1905. 
Impr. nationale, 1907. 212 p. 8°. 

Morrison, Robert Stewart, and De Soto, 
Emilio Dominguez. Mining rights on 
the public domain, lode and placer 
claims, tunnels, mill sites, and water 
rights, statutes, decisions, forms and 
land office procedure, for prospectors, 
attorneys, surveyors, and mining com- 
panies. 13th ed., rev. and enl. Denver: 
Smith-Brooks Printing Co., 1908. 
587 p. 12°. $3. 

tPlaice Avra of the North Sea, report 
on research work of the Board of agri- 
culture and fisheries in relation to. 
v. 1. Special statistics: size and weight, 
1905-6. (Cd. 4227.) 15. od. 

ttProduction for calendar year 1907 of 
abrasive materials by W. C. Phalen. 
22 p.; of asphalt and bituminous rock 
by J. A. Taff. 10 p.; of barytes and 
strontium by E. F. Burchard. 14 p.; 
of briquets, coal briquetting by E. W. 
Parker. 7 p.; of anthracite coal by W. 
W. Ruley. 9 p.; of fluorspar and 
cryolite by E. F. Burchard. 7 p.; of 
fuller’s earth by E. B. VanHorn. 
6 p.; of iron ores, pig iron and steel by 
E. C. Eckel. 39 p.; of manganese ores 
by E. C. Harder. 28 p.; of mica by 
D. B. Sterrett. 12 p.; of mineral paints 
by E. F. Burchard. 15 p.; of quartz 
and feldspar by E. S. Bastin. 32 p.; 
of salt and bromine by W. C. Phalen. 
16 p.; of slate by A. T. Coons. 8 p.; 
of sulphur and pyrite by W. C. Phalen. 
13 p.; of tin by F. L. Hess. 7 p. (Geolo- 
gical survey. From Mineral resources, 


1907.) 
}Production of lumber, lath, and shingles, 


1907. 11 p. (Bur. of census.) 5c. 
ttPulp wood consumption, 1907. 14 p. 
(Bur. of census. Forest products 1.) 
Puter, Stephen A. Douglas, and Stevens, 
Horace. Looters of the public domain, 
by S. A. D. Puter, king of the Oregon 
land fraud ring, in collaboration with 
Horace Stevens; embracing a complete 
exposure of the fraudulent system of 
acquiring titles to the public lands of 


JOURNAL OF POLITICAL ECONOMY 


the United States. Portland, Ore.: 
Portland Printing House, 1908. 494 p. 
4°. il. pors. $3. 

t+ Quarries in the United Kingdom and the 
Isle of Man, list of. (Home office.) 5s. 

Redmayne, R. Augustine Studdert. 
Coal: its occurrence, value, and methods 
of boring. N. Y.: Longmans, Green & 
Co., 1908. 16+199 p. il. diagrs., tabs. 
(Modern practice in mining.) *$2 net. 

TtSiebenthal, C. E. Investigations relat- 
ing to lead and zinc by Survey in 1907 
with bibliography. 46 p. (Geological 
survey. From Bulletin 340.) 

Statistik des Bergbaues in Oesterreich f. 
d. J. 1907. 2. Heft. 1. Lfg. Die Berg- 
werksproduktion (m. Ausschluss der 
Naphthagewinng.) W.: Hof- u. Staats- 
druckerei, 1908. 208 p. gr. 8°. M. 3. 

Tittel, Ig. Schematismus u. Statistik des 
Grossgrundbesitzes in den Erzherzog- 
tiimern Nieder- u. Oberésterreich u. 
im Herzogt. Steiermark. Prag: 
a 1908. iii+604 p. gr. 8°. M. 
12. 

Use cot, regulations and instructions 
for use of national forests [3d revised] 
ed. 341 p. 16°. (Forest service.) 25c. 


Periodicals 


Forbes, E. A. Seven and one-half billions 
from the farms. W. Work 16: 10779-97. 

Forces (les) hydrauliques du Valais. Z. 
schweiz. Stat. 44, II: 110-14. 

Good, T. The world’s tin supply. Cassier 
34: 483-87. 

Hawes, A. F. Forestry, the salvation of 
a wornout Connecticut town. New 
Eng. Mag. 39:19-25. il. 

Lorétan, G. La sylviculture en Valais. 
Z. schweiz. Stat. 44, II:62-70. 

Powers, L. G. The assets of the United 
States. Amer. Jour. Sociol. 14:171-81. 

Schon, H. von. The use and conservation 
of water-power resources. Eng. Mag. 

35:825-36. 

Schultze, E. Kohlenniéte in den Vereinig- 
ten Staaten. J. Nationalékon. 1: 
379-75 

Spencer, 
Falls of Niagara. 
289-305. il. 

Vrooman, F. The All-Canadian Falls 
question. Arena 40:129-36. il. 

Webster, A. D. Our timber supplies. 
Contemp. 94:301-6. 


SOCIAL ECONOMICS 
SOCIALISM 


Bernard, Henry M. The scientific basis 
of socialism. Two essays in evolution. 


J. W. The spoliation of the 
Pop. Se. Mo. 73: 





NEW PUBLICATIONS 


Lond.: New Age Press, 1908. 76 p. 
12°, 1s. net. 

Breton, Jules-Louis. Les socialistes et le 
budget. P.: Cornély, 1908. 8°. Fr. 


©. 20, 

Cooper, William E. Socialism and its 
perils. A critical survey of its policy 
showing the fallacies and impracticabil- 
ities of its doctrines. Lond.: Nash, 
1908. 350p. 12°. 2s. 6d. net. 

Dylse, Lucien. Collectivisme contre 
prolétariat. P.: A Lahure, 1908. 
56 p. 8°. Fr. 0.75. 

Galeno, Ang. Azione dei socialisti nei 
consigli comunali e provinciali: rela- 
zione al congresso provinciale socialista, 
Padova, aprile 1908. Padova: Societ& 
cooperativa tipografica, 1908. 32 p. 8°. 

Hillquit, Morris. Recent progress of the 
socialist and labor movements in the 
United States: report of Morris Hill- 
quit. C.: Charles H. Kerr & Co., 
1907. 32 p. 12°. roc. 

Lorris, J. Le socialisme 4 la portée de 
tous. Vendéme: Impr.  ouvriére, 
1908. 32 p. 16°. Fr. 1. 

Rae, John. Contemporary socialism. 
4th ed. Lond.: Swan Sonnenschein, 
1908. 8°. 5s. net. 

Rdvina, Giuliano. Cenni_sull’impos- 
sibilita pratica del socialismo: rifles- 
sioni e considerazioni agli operai ed ai 
ps ge Ma i. Parma: L. Battei, 
1908. 

Shaw, a hen and Olivier, Sir 
Sidney, and others. Fabian essays in 
socialism. Bost.: Ball Pub. Co., 1908. 
218 p. 12°. *50c. 

Wampir. Le mouvement socialiste polo- 
nais. P.: Maloine, 1908. 340 p. 8°. 

Wells, Herbert George. Socialism and 
the family. Bost.: Ball Pub. Co., 1908. 
64 p. 12°. *50c. 


Periodicals 
Armsden, J. First principles of social 
reform. Westm. 169:639-46. 


Bardoux, J. L’ouvrier anglais: le labour- 
party. Mus. soc. mém. 13:233- 


., 

Beats, E. Les luttes nationales et le 
socialisme en Autriche-Hongrie. Rev. 
socialiste 47:97-112. 

Berstein, E. Die Demokratie in der 
Sozialdemokratie. Soz. Monat. 12: 
1106-14. 

Brown, W. T. Christianity and socialism, 
Inter. Soc. Rev. 9: 180-83. 

Buisson, E. M. Alfred Fouillée et le 
socialisme. Rev. socialiste 47:122-34. 


651 


Clark, J. B. Education and the socialistic 
movement. Atlan. 102:433-41. a+ 
Creed, Percy. The government and com- 
munism in Ireland. Fortn. n. s. 84: 


582-97. LEEW? “ws 

David, E. Zur Budgetbewilligung.® Soz. 
Monat. 12:1135-40. 

Debs, E. D. Railroad employes and 
socialism. Inter. Soc. Rev. 9: 241-48. } 

Fischer, E. Franz Josef Ehrhart. Soz. 
Monat. 12: 1191-95. 

Fraser, H. J. Darnton-. Socialism and 
agrarian problems in Hungary. Westm. 
169:619-26. 

Gidel, G. Le socialisme et le mouve- 
ment ouvrier en Italie. Rev. écon. 
inter. 5° année, 3:324-57. 

Hepner, A. Die amerikanischen Arbeiter 
u. die Priasidentschaftswahl. Soz. 
Monat. 12: 1055-63. 

Hitch, M. Joseph Dietzgen u. Henry 
George. Soz. Monat. 12:1076-80. 
Hobson, H. G. Confessions of a new 
Fabian. Inter. Soc. Rev. 9:184-97. 
Houghton, B. Socialism through biologi- 
cal spectacles. Westm. 170: 241-47. 
Hue, O. Die Sozialpolitik und die Sozial- 
demokratie. Soz. Monat. 12:1122-26. 
Hunter, R. The socialist party in the 
campaign. R. of Rs. 38:293-303. il. 
Hunter, R. You can change conditions. 

Inter. Soc. Rev. 9: 262-65. 

Kolb, W. Nord u. Siid in der sozialdemo- 
kratischen Politik. Soz. Monat. 12: 
1140-43. 

Leuthner, K. Die Aufgabe der deutschen 
Sozialdemokratie in der auswirtigen 
Politik. Soz. Monat. 12:1126—31. 

Macdonald, J. R. England und Deutsch- 
land. Soz. Monat. 12: 1033-37. 

Martin, J. Rich and poor in America. 
Inter. Soc. Rev. 9: 272-79. 

Michels, R. _Italienische sozialstatis- 
tische und sozialpolitische Literatur. 
Arch. Sozial. 27:526-45. 

Porritt, E. The British socialist labor 
party. Pol. Sc. Quar. 23:468-97. 

Schmidt, C. Zitate zum Revisionis- 
musstreit. ‘ Soz. Monat. 12:1131-35. 

Schréder, W. Zum sozialdemokratischen 
Parteitag in Niirnberg. Soz. Monat. 
12: 1099-1106, 

Timm, J. Die Arbeiterpolitik im baye- 
rischen Landtag. Soz. Monat. 12: 
1150-55. 

Villiers, B. The socialist movement in 
England. Reviewed by Annie G. 
Porritt. Forum 40: 215-20. 

Wells, H. G. New worlds for old. 
Reviewed by E. Gannan. Econ. Jour. 
18: 417-21. 











652 


MISCELLANEOUS 


Benson, Ramsey. A lord of lands. N. 
Y.: Holt, 1908. 6+326 p. 12°. $1.50. 

Biernatzki, Wilh. Die eingetragene 
Genossenschaft u. ihr Verkehr m. dem 
Gerichte. 3. Aufl. L.: M. Hensius 
Nachf., 1908. 70 p. 8°. M. 1. 

Cheysson, E. L/’intervention patronale 
en matitre de logements ouvriers. 
P.: Société d’économie sociale, 1908. 
Isp. 8. 

Crevoisier, F. Les habitations, la petite 
propriété et les habitations 4 bon 
marché, commentaire des lois du 12 
avril 1906 et due 10 avril 1908, 2¢ éd. 
P.: Bulletin-commentaire des lois, 
1908. 180 p. 16°. Fr. 2.50. 

Galsworthy, John. A commentary. N. 
Y.: Putnam, 1908. 6+263 p. 12°. 
$1.50. 

Holyoake, George Jacob. The history 
of coéperation. Rev. and completed. 
Lond.: Unwin, 1908. 714 p. 8°. 
7s. 6d. net. 

Lectures on poverty, by Rev. C. Barnett, 
P. Alden, A. Sherwell, G. Shann. 
Lond.: Sherratt & Hughes, 1908. 60 p. 

Lucas, L. Des coopératives agricoles en 
France. Bordeaux: Y. Cadoret, 1908. 
174 p. 8°. 

Maffi, Ant. Manuale per le societa co- 
operative di produzione, lavoro e agri- 
cole. Seconda edizione completata in 
conformita della recente legislazione 
Milano: A. Vallardi, 1908. 349 p. 16°. 

Mansion house council on the dwellings of 
the poor. The present position of the 
housing problem in and around Lon- 
don. Lond.: 1908, 80 p. 

Maude, Aylmer. The life of Tolstoy. 
First fifty years. Lond.: Constable, 
1908. 470 p. 8°. ros. 6d. net. 

Morgand, H. Les jardins ouvriers. P.: 
Berger-Levrault, 1908. 8°. Fr. 1. 

Palmé, Mare. Une beurrerie coopéra- 
tive en Poitou (thése). Beauvais: 
Impr. départementale de I’Oise, 1908. 
xi+ 167 p. 8°. 

Recueil de documents sur la prévoyance 
sociale, réunis par le ministére du Tra- 
vail et de la Prévoyance sociale. En- 
quéte sur habitation ouvriére (1906). 
P.: Berger-Levrault, 1908. 105 p. 8°. 
Fr. 1.50. 

Regolamento per l’esecuzione della legge 
a favore dell’ enfiteusi e della proprieta 
coltivatrice: r. decreto 9 aprile 1908, 
n° 176. Milano: Societa ed. libraria, 
1908. gp. 16°. L. 0.10. 

Stone, Alfred Holt. Studies in the 


JOURNAL OF POLITICAL ECONOMY 


American race problem. N. Y.: 
Doubleday, Page & Co., 1908. 22+ 
555 p-. 8° ** $2 net. 

Taton, G. La coopération dans l’indus- 
trie beurritre en France et 2 |’étranger 
(thése). P.: Larose & Tenin, 1908. 
290 p. 8°. 

Periodicals 

Barlow, J. A shadow on the land. 
Westm. 169:646-55. 

Batten, S. Z. The redemption of the 
unfit. Amer. Jour. Sociol. 14: 233-60. 

Brifaut, V. Une excursion sociale au 
pays Rhénan. La Société Belge d’ 
économie sociale en Allemagne. Réf. 
soc. 56:334-44. 

Brunhes, J. Une forme nouvelle du 
pouvoir économique des consomma- 
teurs. Rev. écon. inter. 5° année, 
3: 291-323. 

Correard, J. Les sociétés coopératives 
de Consommation en France et a 
l’étranger. Besprochen v. C. Heiss. 
J. Gesetzgebung 32: 319-23. 

Cost of living of the working classes in the 
principal towns of Great Britain. U.S. 
Lab. Bul. no. 77: 336-54. 

Davis, R. G. Social inequality and 
social progress. Westm. 170:388-95. 

Deite, H. Die katholisch-soziale Bewe- 
gung in Deutschland, nach ihrer Lite- 
ratur geschildert. J. Gesetzgebung 
322957-82. 

Duncan, L. J. Modern individualism. 
Arena 40:209-16. 

Imhof, P. Das Konsumvereinswesen im 
Wallis. Z. schweiz. Stat. 44, Il: 115- 
18. 

Lambert, A. Mouvement social. France 
(1907-8). Rev. inter. sociol. 16:609- 
29. 

Lewis, O. F. Concerning vagrancy. I. 
Labor colonies. Charities 20:674-81. 

Marin, L. Le dépeuplement des com- 
pagnes et le retour aux champs. Réf. 
soc. §6:317-33- 

Martin, J. Social reconstruction to-day. 
Atlan, 102: 289-97. 

McCarthy, C. Poverty and its causes. 
Westm. 169 : 627-38. 

Novicow, J. Le probléme de la misére. 
Compte rendu par F. Passy. Jour d. 
écon. 134: 419-22. 

Rauchberg, H. Die Wohnungsfiirsorge 
im ésterreichischen Arbeitsministerium. 
Schweiz. Blaetter 16: 274-80. 

Smith, S. G. The Minnesota system in 
the management of public charitable 
and correctional institutions. Amer. 
Jour. Sociol. 14: 213-18. 





NEW PUBLICATIONS 


Turmann, M. Les ligues sociales d’ 
acheteurs. Rev. d’écon. pol. 22:561- 


4. 

Webb, S. The necessary basis of society. 
Contemp. 93:658-68. 

Wohnungsverhiltnisse im Kanton Basel- 
Stadt. Soz. Rund. g, II:160-64. 

Wolff, H. Die soziale Kauferliga. 
Schweiz. Blaetter 16: 225-34. 


STATISTICS 


Annuario statistico del comune di Pe- 
rugia. AnnoI (1906). Perugia: Uni- 
one tipografica cooperativa, 1908. v+ 
208 p. 8°. 

Annuario statistica delle citt& italiane. 
Firenze: Alfani Venturi, 1908. 
xvi+ 320 p. 8°. M. 6. 

Ergebnisse der eidg. Betriebszihlung 
vom g. VIII. 1905. Résultats du recen- 
sement fédéral des entreprises agricoles, 
industrielles et commerciales du 9. VIII. 
1905. I. Bd. Die Betriebe u. die Zahl 
der darin beschaftigten Personen. 8. 
Heft. Zugleich Schlussheft des I. Bds. 
Schweiz u. Kantone. Bern.: A. 
Francke, 1908. ii+172+626 p. 8°. 
(Statistik schweizerische, 154.) M. 5. 

Faure, Fernand. Eléments de statis- 
tique. Bordeaux: Y. Cadoret, 1906, 
vili+135 p. 12°. Fr. 2.50. 

Handbuch, statistisches, f. das Kénig. 
Wiirttemberg. Jahrg. 1906 u. 1907. 
Hrsg. v. dem kénigl. statist. Landesamt. 
Stuttgart: W. Kohlhammer, 1908. 
xi+ 286 p. Lex. 8°. M. 2. 

Jahrbuch, statistisches, der Stadt Wien 
f.d. J. 1906. Bearb. v. der Magistrats- 
Abteilg. XXI f. Statistik. W.: Ger- 
lach & Weidling, 1908. xv+917 p. 
Lex. 8°. M. ro. 

Jahresbericht der Handelskammer zu 
Altona f.d. J. 1907. 2. Tl. Schiffahrt, 


Fischerei, Statistik. Altona: J. Harder, © 


1908. 8g p. gr. 8°. M. 1. 

Ontario. Department of Agriculture. 
Bureau of Industries. Municipal statis- 
tics-population, assessed values, ex- 
emptions, taxation, debenture debts, 
sinking funds. Toronto, Ont.: Cam- 
eron, 1908. 36 p. 


Periodicals 


Beneduce, A. Rassegna del movimento 
scientifico. Statistica. Giornale 37: 


337-49. 

Hodler, E. Bibliographie. Z. schweiz. 
Stat. 44, II: 305-20. 

March, L. Remarques sur la termino- 


logie en statistique. 


49: 290-96. 


Soc. stat. jour. 


653 


Procés-verbal de la Conférence de 
Union des statisticiens officiels et de 
la Société Suisse de statistique & Sion 
les 21 et 22 octobre, 1907. Z. Schweiz. 
Stat. 44, II: 219-51. 

Zwei Walliser Statistiker. Ein Beitrag 
z. Geschichte d. schweizerischen Sta- 
tistik. Z. schweiz. Stat. 44, II: 13-18. 


STOCK EXCHANGE AND INVEST- 
- MENT 


Hall, Henry. How money is made in 
security investments; or, A fortune at 
fifty-five. 3d ed. H. Hall, 
1908. 237 p. 8°. $1.50. 

Handbuch der siiddeutschen Aktien- 
Gesellschaften (Bayern, Wiirttemberg, 
Baden u. Hohenzollern) u. der an 
siiddeutschen Bérsen kurshabenden 
Staatspapiere, sonstigen Fonds, Bank- 
u. Industriewerte. Jahrbuch der 
Bérsen v. Miinchen, Augsburg, Stutt- 
gart u. Mannheim. Jahrg. 1908-1909. 
26. Aufl. B.: Verlag f. Bérsen- u. 
Finanzliteratur, 1908. xx+ix+756 p. 
Lex. 8°. M. 12 net. 


Periodicals 


Conant, C. A. The regulation of the stock 
exchange. Atlan. 102:307-14. 

Currey, E. H. The investor and the navy. 
Fin. R. of Rs. no. 35: 24-34. 

Dreher, W. C. The German bourse law. 
Forum 40: 273-87. 

Hall, H. How an investor makes money. 
Moody 6:169-73. 

Lescure, Jean. Le marché & terme de 
bourse en Allemagne. Reviewed by E. 
J. Schuster. Econ. Jour. 18: 431-35. 

Lowenfeld, H. Shareholders and direct- 
ors. Fin. R. of Rs. no. 35:13-23. 

Newcombe, F. N. On the buying of 
investments. Fin. R. of Rs. no. 35: 
35-43- 

Winslow, W. H. A study of the conditions 
affecting the price at which capital can 
be secured to develop public utilities. 
Moody 6: 174-78. 


TAXATION, PUBLIC FINANCE, 
AND TARIFF 


Annuaire général des finances, publié 
d’aprés les documents officiels sous les 
auspices du ministére des Finances, 
19® année, 1908-1909. P.: Berger- 
Levrault, 1908. x+594 p. 8°. Fr. 6. 

Barthes J. Manuel pour |’exercice des 
poursuites en matitre de contributions 
directes. Révision et mise & jour du 
réglement. P.: Berger-Levrault, 1908. 
xxiv+142 p. 12°. Fr. 2. 








654 


Batdorf, J. W. Why pay tribute? The 
limitation of i income, remedy for watered 
capitalization, progressive income tax, 
with tabulation. N. Y.: Volunteer 
Press, 1908. 112 p. 8°. 25¢. 

Buckeley, Aug. Die bayerische Grund- 
steuer in ihrer Wirkung. Ein Beitrag 
zur Steuerreform. Regensburg: Zen- 
tralstelle der bayer. Bauernvereine, 
1908. 103 p. Lex. 8°. M. 2. 

Caillier, René. Le régime économique 
et fiscal des tabacs (thése). Bordeaux. 
Y. Cadoret, 1906. 334 p. 8°. 

Engel, M. v. Holzzélle und Holzproduk- 
tionsverhiltnisse. W.: Manz, 1908. 
vi+ 263 p. gr. 8°. M. 7. 

Equalisation fund, 1908-9, statement for 
first half-year. (London County Coun- 
cil publications.) 3¢. 

Finanz-Archiv. Hrsg. v. Geo. Schanz. 
25. Jahrg. 2. Bd. Stuttgart: Cotta, 
1908. 452 p. gr. 8°. M. 2. 

Finanz-Jahrbuch, schweizerisches, 1908. 
to. Jahrg. Red. v. J. Steiger. Bern: 
Neukomm & Zimmermann, 1908. 
xx-+ 518 p. 8°. M. ro. 

Fitz, Herm. Die Weinsteuer vom Stand- 
punkt der Gerechtigkeit, des Finanz- 
bedarfes u. des férdernden Schutzes v. 

reellem Handel.  B.: 

205 p. 8°. M.1.8o. 

*Freudenberg, Fdr. Carl. Die Wertzu- 
wachssteuer in Baden. Karlsruhe: 
G. Braun, 1908. M. 1.40. 

Gesetzentwiirfe, die, zur Reform der 
direkten Steuern in Bayern samt den 
Begriindungen. Miinchen: J. Schweit- 
zer, 1908. 464 p. f°. M. 5. 

Gettemy, Charles F. The cost of muni- 
cipal government in Massachusetts. 
First annual report on the comparative 
financial statistics of the cities and 
towns of Massachusetts. Bost.: Wright 
& Potter, 1908. lii+299 p. 8°. 

Géz, Karl. Das_ wiirttembergische 
Einkommensteuergesetz vom 8. VIII. 
1903 nebst Ausfiihrungsbestimmungen. 
Erlautert v. G. 2., neu bearb. Aufl. 
Tiibingen: J. C. B. Mohr, 1908. 
xii+4or p. gr. 8°. M. 7.60. 

tImperial revenue (collection and ex- 
penditure) (Great Britain and Ireland), 
return relating to, for 1907-8. (C. R 
215.) 2d. 

Income-tax accounts and how to prepare 
them: notes on income-tax law and 

' practice. Lond.: Pitman, 1908. 78 p. 
12°. 2s. 

fInternational revenue 
Annual report, fiscal year 1907. 
219 p. cl., 35¢. 


Produktion u. 
J. Springer, 1908. 


commissioner. 
viii+ 


JOURNAL OF POLITICAL ECONOMY 


*Kihne, Konr. Die staats- u. gemeinde- 
steuerpflichtige Einkommen der Arbei- 
ter. B.: J. Harrwitz, 190g. M. 0.80, 

Land revenue report, Central Provinces, 
-— (Gov’t of India publications.) 
Is. 

Lavergne, A. de, et Henry, P. La 
richesse de la France, fortune et reve- 
nus privés. P.: M. Riviére, 1908. 
8°. Fr. 6. 

fLocal taxation (Scotland) account, 
return showing total payments,into and 
out of the, for 1907-8. (Cd. 4246.) 
14d. 

Maentel. Die Umsatzsteuer- u. Wertzu- 
wachssteuer-Ordnung der Stadt Wies- 
baden. Wiesbaden, 1908. 18 p. kl. 
8°. M. o. 40. 

Martin, Paul. Le budget colonial (thése). 
Bordeaux: Y. Cadoret, 1908. 392 p. 

Maschinenzdlle, die, in den wichtigsten 
Kulturstaaten der Welt nach dem 
Stande vom 1. I. 1908. Hrsg. vom 
Verein deutscher Maschinenbau-An- 
stalten Diisseldorf. B.: J. Springer, 
1908. 84 p. Lex. 8°. M. 5. 

Natoli, Fabrizio. L’imposta sull’incre- 
mento di valore del suolo urbano. 
Palermo: Fiorenza, 1908. 238 p. 4°. 

Neymarck. Capital et revenu des valeurs 
mobilitres en France. Statistique 
nouvelle au 31 décembre 1906. P.: 
F. Alcan, 1908. 30 p. 8°. Fr. 2.50. 

Ohio. Auditor of state. Annual report 
for 1907. Springfield: Springfield 
Pub. Co., 1908. 823 p. 

Ohio. Tax commission. Report, 1908. 
Wade H. Ellis, chairman. 64 p. 

Ohio. Treasurer. Annual report for 
1907. Columbus: Heer, 1908. 33 p. 

Pennsylvania. Secretary of internal 
affairs. Annual report for the year 
ending Nov. 30, 1907. Pt. 1: Land 
Office; Boundary Lines. Pt. 2: 
Assessments, Taxes. Harrisburg, Pa.: 
Harrisburg Pub. Co., 1908. 36, 
401 p. 

Pennsylvania. State treasurer. Report 
on the finances of Pennsylvania for the 
year ending Nov. 30, 1907. Harrisburg, 
Pa.: Harrisburg Pub. Co., 1908. 


918 p. 
tPort of London bill, report from Joint 
select committee with proceedings. 


(H. L. 202; C. R. 288.) 3d. 
Possessions du Congo frangais et dépen- 
dances. Budget général du Congo. 
Budget local du Gabon; du Moyen- 
Congo; du territoire de ?Oubangui- 
Chari; du territoire militaire du Tchad. 
Comptes définitifs des recettes et des 





NEW PUBLICATIONS 


dépenses. Exercice 1906. Laval: 
L. Barnéoud, 1908. 142 p. 8°. 

{tPreliminary report on collection of 
internal revenue and condition of 
service [fiscal year 1908]. 9 p. (Internal 
revenue commissioner. ) 

Progetto di testo unico della tariffa 
generale dei dazt doganali del regno 
d'Italia. Roma: tip. coop. Sociale, 
1908. 108 p. 8°. 

{Public income and 5 return 
of, from 1893-4 to 1907-8. (C. R. 258.) 

leakage and loss on 


5d. 
Rate collection, 


empty properties, etc., 1906-7, return 
of. (London County Council publica- 
tions.) 2d. 
tfReciprocity between United States 
and Netherlands, Aug. 13, 1908. 3 p. 
Dept. circular 


4°. (Treasury dept. 
63, 1908.) 

ttRegulations governing withdrawal of 
wine spirits or grape brandy from 
distilleries and special bonded ware- 
houses, free of tax, for fortification of 
pure sweet wines. gr p. (Internal 
revenue commissioner. Regulation 
no. 28 rev.) 

Revenue and expenditure (England, 
Scotland, and Ireland), return for 
1907-8. (C. R. 216.) 24d. 

Roberston, John M. Trade and tariff. 
Lond.: Black, 1908. 340 p. 12°. 
3s. 64. net. 

Rousselot, Armand. De loctroi, et 
spécialement de l’octroi de Bordeaux. 
Bordeaux: Y. Cadoret, 1908. 181 p. 
g° 


ttStone, N. I. Customs tariff of New 
Zealand. 36 p. (Bur. of manu- 
factures. Tariff series 8.) 

TtStone, N. I. Customs tariff of St. 
Lucia, British West Indies. 8 p. (Bur. 
of manufactures. ‘Tariff series 12.) 

Torlonia, Car. Le dottrine finanziarie 
di F. V. Duverger De Forbonnais 
nell’opera Recherches et considérations 
sur les finances de France. Roma: 
B. Lux, 1908. 114 p. 8°. 

ttTurks and Caicos islands, British 
West Indies, customs tariff ordinance, 
1905 [and Customs additional tariff 
ordinance, 1907]. 4 p. (Bur. of manu- 
factures. Tariff series 13.) 


Periodicals 
Allix, E. Les fraudes successorales sur les 
valeurs mobilitres. Rev. d’écon. pol. 
22:618-26. 


Braun, M. v. Die Zentralisierung der 


655 


Londoner Stadtverwaltung und ihrer 
Ausgaben. Arch. Sozial. 27:396-445. 
Asbury, C. W. Tariff rates on hardware. 
Amer. Acad. Annals 32: 290-94. 
Atkins, E. F. Tariff relations with Cuba— 
actual and desirable. Amer. Acad. 
Annals 32:321-29. 
Beveridge, A. J. A permanent tariff 
commission. Acad. Annals 
32:409-28. 
Brodnitz, G. Fiir und wider den britischen 
Imperialismus. J. Nationalékon. 91: 


Amer. 


389-97. oe ’ 

Clarke, A. What provisions of the Dingley 
tariff require revision. Amer. Acad. 
Annals 32: 271-83. 

Cohn, G. Neure Literatur iiber Schif- 
fahrtsabgaben. J. Gesetzgebung 32: 
983-1002. 

Commons, J. R. Tariff revision and 
protection for American labor. «mer. 
Acad. Annals 32:315-20. 

Conant, C. A. La vie financiére: Ameri- 
que. Rev. écon. inter. 5° année, 3: 
414-22. 

Corwine, W. R. 
foreign trade relations. Amer. 
Annals 32: 310-14. 

Crowell, J. F. The maximum and 
minimum tariff. Amer. Acad. Annals 
32:394-08. ‘ 

Dianemark. Gesetz iiber die Zélle usw. 
Deut. Hand. Arch., 1908, pt. I:797- 
838. 

Edwards, C. R. Our tariff relations with 
the Philippines, actual and desirable. 
Amer. Acad. Annals 32: 363-66. 

Evans, A. D. National finance. 
Jour. 18:473-77. 

Farquhar, A. B. What ought the tariff 
rates to be on iron and steel manu- 
factures? Amer. Acad. Annals 32: 

284- 

Pn sy F. C. Labor and the tariff. 
No. Am. 188: 432-39. 

Gerloff, Wilhelm. Die kantonale Besteue- 
rung der Aktiengesellschaften in der 
Schweiz. Besprochen v. A. Wadler. 
J. Gesetzgebung 32: 345-49. 

Giretti, E. Il primo congresso inter- 
nazionale del libero scambio (continua). 
Giornale 37: 235-57. 

Healy, A. A. Hides, leather, boots and 
shoes and the tariff. Amer, Acad. 
Annals 32: 295-99. 

Herstellung u. Besteuerung von Zigaret- 
ten, Zigarettentabak u. Zigaretten- 
hiillen, 1907. Ger. Vierteljahrshefte 
17, III:88-104. 

Hirst, F. W. Free trade and peace. 
Albany Rev. 3:640-46. 


Reciprocity in our 
Acad. 


Econ. 





656 


Ingenbleek, J. La Belgique et la France 
devant |’impét sur le revenu. Rev. 
écon. inter. 5° année, 2:579-620. 

Jones, C. L. The American interpreta- 
tion of the “Most favored nation” 
clause. Amer. Acad. Annals 32:383- 


93- 

Korea. Vergleichende Zolltarifzusam- 
menstellung. Deut. Hand. Arch., 
1908, pt. I: 781-94. 

Levick, G. Tariff reform. Emp. Rev. 
15: 382-88. 

Linton, C. E. T. Stuart. The handwrit- 
ing on the wall. Emp. Rev. 15: 431-40. 

Lissner, Julius. Die deutsche Tabak- 
steuerfrage. Besprochen vy. W. Béh- 
mert. J. Gesetzgebung 32: 339-45. 

Loomis, F. B. Notes on our tariff rela- 
tions with Mexico. Amer. Acad. 
Annals 32: 343-47. 

Lough, T. Free trade and the 
ministry. Contemp. 93:679-91. 

Lyman, C. W. What ought the tariff 
rates to be on paper and pulp? Amer. 
Acad. Annals 32: 300-309. 

Martin, J. The making and operation 
of tariffs in Canada. Emp. Rev. 16: 
137-41. 

Meusch, Hans. Die Finanzwirtschaft 
der Stadt Weissenfels a. S.im 19. Jahr- 
hundert. Besprochen v. A. Wadler. 
J. Gesetzgebung 32: 333-37. 

Miles, H. E. An argument for a perma- 
nent expert tariff commission. Amer. 
Acad. Annals 32: 434-39. 

Miles, H. E. Tariff making, fact and 
theory. Amer. Acad. Annals 32:399- 

08 


late 


408. 
Molinari, G. de. Anciens et nouveaux 


arguments du protectionnisme. Jour. 
d. écon. 134:321-28. 

Monkswell, Lord. Free trade. 
170: 361-66. 

Osborne, J. B. Commercial relations of 
the United States with Canada. Amer. 
Acad. Annals 32: 330-42. 

Pabst, F: Die Besteuerung der Bérsen- 
gewinne (Konjunkturgewinnsteuer). J. 
Nationalékon. 91: 314-43. 

Parry, D. M. Tariff revision a public 
necessity. Amer. Acad, Annals 32: 
265-70. 

Schaumwein-Erzeugnung und Besteue- 
rung im deutschen Zollgebiet im Rech- 
nungsjahre 1907. Ger. Vierteljahrshefte 
17, III: 26-33. 

Schippel, M. Die Reichsfinanzreform 
und die Arbeiterklasse. Soz. Monat. 
12: 1115-22. 

Stamp duties on cheques, bills of ex- 
change, and promissory notes in the 


Westm. 


JOURNAL OF POLITICAL ECONOMY 


principal countries of the world. 
Inst. Bank, Jour. 29: 427-51. 

Steiger, J. Steuerstatistik des schweizeri- 
schen Stidteverbandes pro 1907-8. 
Z. schweiz. Stat. 44, II: 253-304. 

Stone, N. I. The conventional tariff 
system. Amer. Acad. Annals 32: 
367-82. 

Tompkins, D. A. Import duties: how 
they should be levied. Amer. Acad. 
Annals 32: 429-33. 

Vereinigte Staaten von Amerika. Einfuhr 
der hauptsichlichsten Warengruppen 
zum Verbrauch und die dafiir aufge- 
kommenen Zollbetrage in den Fiskal- 
jahren 1888 bis 1907. Deut. Hand. 
Arch., 1908, pt. 1:847-50. 

Webb, M. de P. India and the Empire. 
Reviewed by T. Morison. Econ. Jour. 
18: 424-27. 

Whittaker, T. P. The financial aspects 
of the licensing bill. Contemp. 93: 
641-52. 

Zoll- und Steuerstraffille, die, im Rech- 
nungsjahre 1907. Ger. Vierteljahrs- 
hefte 17, III: 61-83. 


THEORY 


Bodin de Saint-Laurent, Jean de. Les 
idées monétaires et commerciales de 
Jean Bodin. Bordeaux: Y. Cadoret, 
1907. 187 p. 8°. 

Fischer, Aug. Leitfaden der Volks- 
wirtschaftslehre f. kommerzielle Lehr- 
anstalten. W.: Mor. Stern, 1908. 
iv+156 p. gr. 8°. M. 2.50. 

Foignet, René. Manuel élémentaire 
d’économie. 3° éd. revue. P.: 
Rousseau, 1907. 404 p. 12°. 

Handworterbuch d. schweiz. Volkswirt- 
schaft. 83-85 Lfg. Bern: Verl. 
Encyklépadie, 1908. each M. o.8o. 

Klapper, Edm. Leitgedanken aus Prof. 
G. Ruhland’s System der politischen 
Oekonomie. B.: Puttkammer & 
Miihlbrecht, 1908. 47 p. gr. 8°. M. 
©. 30. 

Marx, Karl. Lohn, Preis u. Profit. 
Vortrag. Uebers, v. E. R. Bernstein. 
Frankfurt a. M.: Buchh. Volksstimme, 
1908. 47 p. gr. 8°. M. 0.20. 

Mathews, Byron C. Our irrational 
distribution of wealth. N. Y.: Putnam, 
1908. iv+r1g5p. 12% $1.25. 

Nearing, Scott, and Watson, Frank D. 
Economics. N. Y.: Macmillan, 1908. 
xii+493 p. 8°. $1.90 net. 

Palgrave, R. H. Inglis, ed. Dictionary of 
political economy. v. 3: N-Z. With 
appendix. N. Y.: Macmillan, 1908. 
904 p. 8°. 21s. net. 





NEW PUBLICATIONS 


Palgrave, R. H. I., ed. Dictionary of 
political economy. Appendix. Lond. 
Macmillan, 1908. 2s. 6d. net. 

Philippovich, Eug. v. Grundriss der 
politischen Oekonomie. I. Bd. Allge- 
meine Leeman ie 9g q., TeV. 
Aufl. Tiibingen: J. C. B. Mohr, '1908. 
xii+ 432 p. x. 8°, (Handbuch des 
éffentlichen Rechts der Gegenwart 
in Monographien. Einleitungsbd. 3. 
Abtlg.) M. ro. 

Schwarz, Geo. Edl. v. Priifungsfragen 
u. Antworten aus der Volkswirt- 
schaftspolitik u. Finanzwissenschaft. 
Unter Beriicksicht. der Lehrbiicher u. 
Vorlesgn. v. Philippovich, Wieser, Con- 
rad u. a. m. 2., erweit. u. verb. Aufl. 
Bielefeld: Miihlen, 1908. 160 p.. kl. 
8°. (Priifungskandidat, der, 13.) M. 
1.50. 


Periodicals 


Barone, E. II ministro della produzione 
nello stato collettivista (continua). 
Giornale 37: 267-93. 

Castberg, P. H. Production: a study in 
economics. Reviewed by A. S. John- 
son. Pol. Sc. Quar. 23:532-36. 

Clark, John Bates. Essentials of eco- 
nomic theory as applied to modern prob- 
lems of industry and public policy. 
Reviewed by L. L. Price. Econ. Jour. 
18:412-17. 

Cuhel, Franz. Zur lehre von den Bedurf- 
nissen. Besprochen v. O. Kraus. Z. 
Volkswirt. 17: 498-516. 

Edgeworth, F. Y. Appreciations of 
mathematical theories. III. Econ. 
Jour. 18: 392-403. 

Foville, A. de. Les villes et les routes. 
Théorie de Léon Labanne. Rev. 
écon. inter. 5° année, 3: 358-68. 

Furlan, V. Cenni su una generalizza- 
zione del concetto d’ofelimita. Giornale 
37: 259-65. 

Novicow, J. 
économique. 
46. 

Ricci, U. La teoria dell’astinenza (con- 
tinua). Giornale 37: 295-310. 

Weber, M. Die Grenznutzlehre und das 

“‘psychophysische Grundgesetz.” Arch. 
Sozial. 27: 546-58. 

Youngman, A. The fortune of John 
Jacob Astor. III. Conclusion. Jour. 
Pol. Econ. 16:514-30. 


TRANSPORTATION 


Accardo, R. Sui trasporti ferroviari- 
marittimi col continente e sulla terza 


L’étatisme et la science 
Jour. d. écon. 134:337- 


657 


coppia di treni Golfo Aranci-Iglesias- 
Sassari. Cagliari: tip. G. Dessi, 1908. 
16 p. 4° 

American railway engineering and main- 
tenance of way association. Manual of 
recommended practice for railway engi- 
neering and maintenance of way; con- 
taining the definitions, speci cations 
and principles of -— adopted and 
recommended. C., 1908. 291 p. il. 
8°. $3. 

American railway engineering and main- 
tenance of way association. Proceed- 
ings of the 9th annual convention. C., 
1908. 911 p. il. maps, 8°. $3. 

ttAndrews, Frank. ‘Traffic on Chesa- 
peake Bay and Tennessee River. iii+ 
289-304 p. (Dept. of agriculture. 
From Yearbook, 1907.) 

Bernhardt, Rob. Darstellungen aus dem 
Gebiete des Eisenbahnwesens. 1. Heft. 
Betrachtungen iib. den Eisenbahntarif. 
—Begriff u. Einrichtg. der Eisenbahn- 
tarifverbiande.—Die Verkehrsteilg. im 
Tarifgesetz der schweizer. Bundes- 
bahnen. Bern: Staimpfli, 1908. 
tor p. Lex. 8°. M. 3.20. 

TtClassification of expenditures for real 
property and equipment of express 
companies as prescribed by Interstate 
Commerce Commission in accordance 
with sec. 20 of act to regulate commerce. 
Istissue. 14p. (Div. of statistics and 
accounts.) 

ttClassification of operating expenses as 
prescribed by Interstate Commerce 
Commission for steam roads in accord- 
ance with sec. 20 of act to regulate com- 
merce, effective July 1, 1908. 3d re- 
vised issue condensed. 15 p. Supple- 
ment. (Div. of statistics and accounts.) 

ttClassification of operating expenses of 
express companies as prescribed by 
Interstate Commerce Commission in 
accordance with sec. 20 of act to regu- 
late commerce. Ist issue. 37 p. Sup- 
plement. (Div. of statistics and ac- 
counts.) 

ttClassification of operating revenues of 
express companies as prescribed by 
Interstate Commerce commission in ac- 
cordance with sec. 20. of act to regulate 
commerce. ist issue. 13 p. Supple- 
ment. (Div. of statistics and accounts.) 

ttClassification of revenues and expenses 
for outside operations as prescribed by 
Interstate Commerce Commission for 
steam roads in accordance with sec. 20 
of act to regulate commerce, effective 
July 1, 1908. 4st issue. iii+160 p. 
(Div. of statistics and accounts.) 


iv+ 





658 


*Daish, John Broughton. Procedure in 
interstate commerce cases. Wash., 
D. C.: Lowdermilk, 1908. $3.50. 

Daney, Edward. Etude sur la protection 
de la marine marchande frangaise. 
Bordeaux: Y. Cadoret, 1908. 177 p. 

Deutsche, die, Flagge in den ausser- 
deutschen Hiafen, 1906. B.: Putkam- 
mer & Miihlbrecht, 1908. 36+ 
105 p. f°. Ger. Vierteljahrshefte. Er- 
ganzungsheft zu 1908, II.) 

Fagan, James O. Confessions of a rail- 
road signalman. Bost.: Houghton 
Mifflin, 1908. 4+181 p. 12°. $1. 

Fitton, J. H. Railway rates and how to 
check them. Lond.: Birkby, 1908. 


35. 

Florida. Railroad Commission. Eleventh 
annual report for year ending March 1, 
1908. Tallahassee: Capital Pub. Co., 
1908. 200 p. 

Georgia. Railroad Commissioner. Thirty- 
fifth annual report. Atlanta: Franklin- 
Turner Co., 1908. 2 parts. 

Grier, Thomas Graham. On the canal 
zone, Panama. C.: Wagner & Han- 
son Co., 1908. 154 p. 12°. 65¢c. 

Haney, Lewis H. A congressional history 
of railways in the United States to 1850. 
Madison, Wis., 1908. 273 p. 8°. (Re- 
printed from the Bulletin of the Uni- 
versity of Wisconsin economics and 
political science ser., v. 3, p. 167-439.) 

{Harbor Committee. Report on improve- 
ment of harbor front. 29 p. maps. 
(District of Columbia.) 20¢. 

Hervieu, J. Le chemin de fer métropo- 
litain municipal de Paris, lignes nos. 
2 et 3, préface de F. Bienvenue, t. 2, 
avec 188 fig. et un atlas de 54 pl. P.: 
Ch. Béranger, 1908. 8°. Fr. 30. 

*Horrocks, J. Railway rates. Lond.: 
Swan Sonnenschein, 1908. 8°. 

Indiana. Railroad Commission. Second 
annual report, 1907. Indianapolis: 
Burford, 1907. 553 Pp. 

fIrish railways, vice-regal commission on, 
4th report, 4d.; appendix to 4th report. 
Minutes of evidence, Jan. 10 to Mar. 
14, 1908, and documents relating there- 
to, 3s. 9d. (Cd. 4204-5.) 

Jacobs, Henry William. Betterment 
briefs; collection of published papers 
on organized industrial efficiency: [rail- 
roads.}  Phil.: U. E. Crane, 1908. 
240 p. il. tabs. 8°. $3.50. 

Ministére des colonies. (Office colonial.) 
Statistiques de la navigation dans les 
colonies frangaises pendant |l’année 
1906. Melun: Impr. administrative, 
1908. 394 p. 8°. 


JOURNAL OF POLITICAL ECONOMY 


Neymarck. Les émissions et rembourse- 
ments d’obligations des six grandes 
compagnies de chemins de fer en 1907. 
P.: F. Alcan, 1908. 43 p. 8°. Fr. 3. 

Ohio. Railroad Commission. Report 
for 1907. Springfield: Springfield Pub. 
Co., 1907. 863 p. 

Peaudecerf, L. Les tarifs spéciaux de 
chemins de fer (thése). Marseille: 
Impr. marseillaise, 1908. 224 p. 8°. 

Pratt, Edwin A. Railways and national- 
isation. Lond.: P. S. King, 1908. 
464 p. 12°. 2s. 6d. net. 

Provvedimenti per le pensioni e per il 
trattamento al personale delle ferrovie 
dello stato: legge 9 luglio 1908, n. 418. 
Milano: Soc. editr. Libraria, 1908. 
16°. L. 0. 20. 

ttRailroads. Index to administrative 
rulings of Commission in Tariff circular 
15a, Supplement x to Tariff circular 
15a, Tariff circular 16a, Bulletin 1 
[and] 2. Conference rulings. 11 p. 
(Interstate commerce commission.) 

{fRegulation governing construction and 
filing of tariffs and classification of 
express companies, administrative rul- 
ings and opinions; issued by order of 
the Commission of June 27,1908. 48 
p. (Interstate commerce commission. 
Tariff circular 16a.) 

*Roedder, O. C. Elektrische Fernbah- 
nen. Erfahrungen u. Ansichten auf 
Grund v. Betriebsergebnissen. Wies- 
baden: C. W. Kreidel, 1908. 

Rédel, Jean. De la responsabilité légale 
et conventionnelle des transporteurs 
maritimes au point de vue du transport 
des marchandises. Bordeaux: Y. Ca- 
doret, 1907. 272 p. 8°. 

Ryves, Reginald. The King’s highway: 
the nature, pur and development 
of roads and road systems. Lond.: St. 
Bride’s Press, 1908. 104 p. 4°. 55. net. 

*Schneider, Adf. Ejisenbahn u. Land- 
wirtschaft im Grossherzogt. Baden. 
Karlsruhe: G. Braun, 1908. M. 2.40. 

Simone (De), Alfr. Il contratto di tras- 
porto sulle strade ferrate. 2. Trasporto 
di persone. Napoli: G. M. Priore, 
1907. 328 p. 8°. L. 5. 

Taylor, Carr White. The railroad a 
public servant. Hutchinson, Kans.: 
C. W. Taylor, 1908. 112 p. 12°. 50c. 

Uebersichts-Karte der vereinigten preus- 
sischen u. hessischen Staatseisenbah- 
nen. Bearb. im kartograph. Bureau des 
Ministeriums der 6ffentl. Arbeiten, 
Berlin. 1:600000, 12. Aufl. 1908. 
-— B.: S. Schropp, 1908, f°. 

6. 





NEW PUBLICATIONS 


Ziffer, E. A. Die Lokalbahnen in Galizien 
u. der Bukowina im Anschlusse an 
die k. k. priv. Lemberg-Czernowitz- 
Jassy Eisenbahn. 2. Bd. W.: Leh- 
mann & Wentzel,1908. viii+138 p. f°. 
M. 36. 


Periodicals 
Allen, J. E. The motor nuisance and 
the government. Albany Rev. 3:601- 


II. 

Belgischen, die, Eisenbahnen in den 
Jahren 1905 und 1906. Arch. Eisen. 
31:1201-15. 

Bellet, D. Chronique des questions indus- 
trielles. II. Les perfectionnements des 
transports par voie de fer et leur in- 
fluence sur |’industrie et la consomma- 
tion. Annales sc. pol. 23:694-702. 

Bestand, der, deutschen Kauffahrtei- 
schiffe am 1. Januar 1908 und die 
Bestands-Verinderungen im Jahre 
1907. Ger. Vierteljahrshefte 17, II: 


45-50. 

Broke, Lord W. de. Motor traffic on the 
king’s highway. Nat. Rev. no. 307: 
67-78. 

Bulgarischen, die, Staatsbahnen im 
Jahre 1906. Arch. Eisen. 31:1252-61. 

Cadoux, G. Le projet de transport & 
Paris des forces motrices du Rhéne. 
Rev. écon. inter. 5° année, 3: 368-82. 

Cammaerts, E. Les routes de |’Asie 
antérieure. Rev. écon. inter. 5° année, 
3:382-99. 

Conway, T. The traffic problems of 
interurban electric railroads. Jour. 
Account. 6:340-50; 426-34. 

Cooper, E. H. English railways and 
summer holidays. Fortn. n. s. 84:497- 


504. 

Daggett, S. Railroad organization. Re- 
viewed by T. W. Mitchell. Jour. Pol. 
Econ. 16:535-39. 

Eisenbahnen, die, in Norwegen im Jahre 


1906-7. Arch. Eisen. 31:1222-28. 
Givens, W. R. Canada’s government 
owned railroads. Moody 6:162-68. 
Gotthardbahn, die, im Jahre 1907. Arch. 

Eisen. 31:1216-21. 

Guyot, Y. Problémes des transports. 
La voie d’eau et la voie de fer. Rev. 
écon. inter. 5° année, 3: 235-56. 

Hauptergebnisse der argentinischen 
Eisenbahnen fiir die Jahre 1905 und 
1906. Arch, Eisen. 31:1229-40. 

Hennebicq, L. Le port of London bill. 
Rev. écon. inter. 5° année, 3: 442-53. 

Lelitvre, L. L’organisation des trans- 
ports en commun sur les chemins de fer 
frangais. Annales sc. pol. 23:604-24. 


659 


McLean, S. J. La politique canadienne de 
subvention des chemins de fer. Rev. 
écon. inter. 5° année, 3: 257-90. 

McPherson, L. G. The needs of the 
railroads. Pol. Sc. Quar. 23:440-53. 

Matthesius, O. Russische Eisenbahn- 
politik (1881-1903). II. 1887-1893. 
Arch. Eisen. 31: 1009-42. 

Menkel, W. “Welfare work” on Ameri- 
can railroads. R. of Rs. 38:449-83. il. 

Morris, R. Enforced railroad competi- 
tion. Atlan. 102:366-77. 

Porte, M. Chronique des transports et 
travaux publics: la navigation intérieure 
en 1906; les taxes de navigation; la 
question des ports de raccordement. 
Rev. d’écon. pol. 22:604-17. 

Rauchenstein, F. Die Bewidsserungs- 
kanile im Kanton Wallis. Z. schweiz. 
Stat. 44, II:52-57. 

Russischen, die, Eisenbahnen im Jahre 
1905. Arch. Eisen. 31:1114-62. 
Russischen, die, Eisenbahnen in dem 
Staatshaushaltsvoranschlag fiir das 
Jahr 1908. Arch. Eisen 31:1241-46. 
Stote, A. The engineer vs. high finance. 

Moody 6:157-61. il. 

Tajani, F. Railway nationalisation in 
Italy. Econ. Jour. 18:404-11. 

Thamer, C. Die Guterbewegung auf 
deutschen Eisenbahnen im Jahre 1907 
im Vergleich zu der in den Jahren 
1904, 1905 und 1906. Arch. Eisen. 
31: 1163-1200. 

Venable, W. M. 
railway to Key West. 
36: 51-64. il. 

Vrooman, C. S. Railway nationaliza- 
tion in France. Arena 40:156-63. 


UNCLASSIFIED 


Annuario del Veneto (Guida Mangiarotti: 
Regione veneta, citt& e provincie), com- 
merciale, industriale, amministrativo. 
Anno 1908-09. Venezia: tip. Com- 
merciale dell’Amnuario del Veneto, 
1908. 1556 p. 8°. L. ro. 

Atti della commissione per la riforma delle 
leggi sugli usi civici e sull’ordinamento 
dei dominii collettivi (Ministero di 
agricoltura, industria e commercio: 
direzione generale dell’agricoltura, leg- 
islazione agraria). Roma: tip. Nazio- 
nale, di G. BerteroeC., 1908. 122 p. 4°. 

Bandini, Helen Elliott. History of Cali- 
fornia. [Contains several chapters on 
the development of California’s great 
industries.]| N. Y.: American Book 
Co., 1908. 5+302 p. 12°. 75¢. 

Buttaro, Fr. Come leconomicita pud 
imperare sulle societa industriali per 


Importance of the 
Eng. Mag. 





660 


azioni e nelle industrie dello Stato. 
Venezia: Officine grafiche venete, 
1908. 37 p. 8°. 

Ceresa, Ipp. Le attuali condizioni eco- 
nomiche della campagna romana. 
Roma: Casa ed. Italiana, 1908. 44 p. 

Chicago (The) city manual. Compiled 
by Francis A. Eastman. C.: Bureau 
of Statistics and Municipal Library, 
1908. 203+ iv p. 8°. 

Ciolfi, Bruno. Il problema della annona 
di Roma nel 1908 e sua risoluzione. 
Roma: tip. dell’Unione cooperative 
editrice, 1908. iv+182 p. 8°. L. 3.50. 

Coolidge, Archibald Cary. The United 
States as a world power. N. Y.: Mac- 
millan, 1908. 7+385 p.12°. *$2 net. 

Denys, Nicolas. Description and natural 
history of the coast of North America 
(Acadia): tr. and ed., with a memoir 
of the author, collateral documents, 
and a reprint of the original, by W. 
F. Ganong. Toronto, 1908. xvi+625 p. 
il. pls. fold. maps. 8° (Publications of 
the Champlain society, v. 2.) 

Forces (les) productives de la France, 
par MM. P. Baudin, P. Leroy-Beau- 
lieu, Millerand, etc. P.: F. Alcan, 
1908. 252 p. 16° Fr. 3.50. 

Hasse, Adelaide Rosalia. Index of 
economic material in documents of the 
states of the United States: Massachu- 
setts, 1789-1904. Wash., D. C.: Car- 
negie Institution of Washington, 1908. 
3-310 p. 4°. 

Indiana. Auditor of state. Annual report 
for 1907. [Includes Insurance, Build- 
ing and loan, Bank, Land departments 
and Proceedings State board of tax 
commissioners.] Indianapolis: Bur- 
ford, 1907. 316, 178, 199, 8, 481 p 

Krieshaber, Hugo. Wirtschaftliche Ge- 
fahren f. Kroatien. Zagreb: Agram, 
1908. vi+5o0 p. 8°. M. 1. 

*Lignitz, v. Die nordamerikanische 
Grossmacht geschichtlich, kommerziell 
u. politisch. B.: Vossische Buchh., 
1908. M. 6. 

Lopts-Dias, J. Enquéte de la Commission 
mixte du commerce et de |’industrie 
sur la situation économique du départe- 
ment de la Gironde et du port de Bor- 
deaux. Bordeaux: G. Gounouilhou, 
1908. 128 p. 8°. 

Montgomery, Harry Earl. Vital Ameri- 
can problems: an attempt to solve the 
“trust,” “labor,” and “negro” prob- 
lems, N. Y.: Putnam, 1908. 5+ 3-384 

p. 12°. (Questions of the day.) **$1. 50. 


JOURNAL OF POLITICAL ECONOMY 


Ohio. Secretary of State. Annual report 
for 1907. [Includes Articles of incor 
ration, Foreign corporations, Judicial, 
financial and vital statistics,  etc.] 
Springfield: Springfield Pub. Co., 1907. 


57° Pp. 

Osbahr, Wilh. Wirtschaftsgeographie u. 
Wirtschaftskunde f. Handelsschulen. 
1. Bd. Wirtschaftsgeographie u. Wirt- 
schaftskunde Deutschlands. Bielfeld: 
Velhagen & Klasing, 1908. viii+184 p. 
gr. 8°. M. 1.80. 

Watson, Thomas Edward. Political and 
economic handbook. ‘Thomson, Ga.: 
Jeffersonian, 1908. 5 +358 p. 8°. $1. 

*Weissbach, Frdr. Wirtschaftsgeographi- 
sche Verhiltnisse, Ansiedlungen u, 
Bevélkerungsverteilung im mittleren 
Teile des siachsischen Erzgebirges. 
Stuttgart: J. Engelhorn, 1908. M. ro, 


Zweck, Alb. Deutschland nebst Béhmen 
u. dem Miindungsgebiet des Rheins. 
Die geograph. Gestaltg. des Landes als 
Grundlage f. die Entwicklg. v. Handel, 
Industrie u. Ackerbau, m. besond. 
Beriicksicht. der Seestiidte. L.: B. G’ 
Teubner, 1908. x+ 238 p. gr. 8°. M. 4° 


Periodicals 


Burgess, J. W. The chief questions of 
present American politics. Pol. Sc. 
Quar. 23:385-407. 

Emminghaus, A. Zur fiinfzigsten Wieder- 
kehr des Griindungstages des Kon- 
gresses Deutscher Volkswirte.  Z. 
Socialwissen. 11: 527-42. 

Gehrig, H. Frankreichs wirtschaftliche 
Gesetzgebung im Jahre 1906. 
Nationalékon. 91: 344-57. 

Johnson, J. A., and Chamberlain, W. B. 
Fifty years of an American common- 
wealth [Minnesota]. W. Work 16: 
10820-24. 

Lefort, J. Revue de l’Académie des 
sciences morales et politiques. [Som- 
maire: Le droit de gréve. L’avenir de - 
la monnaie et la monnaie de |’avenir. 
etc.] Jour. d. écon. 134:378-92. 

Munroe, J. P. The heart of the United 
States. [Illinois.] Atlan. 102:334-42. 

O’Connor, D. C. An eastern city with 
western ideas. ws New Eng. 

oo 9y 78: 

Preston, W. T. R. Tne ‘future of Japan. 
Nat. Rev. no. 307 2138-50. 

Rogers, H. W. The constitution and the 
new federalism. No. Am. 188:32I- 


35: 





